
Aberdeen Asian Smaller Companies 
Investment Trust PLC
A total return investment trust with a concentrated portfolio, comprising 
smaller listed Asian companies, excluding Japan.
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 Total 

Valuation assets 

Company Industry Country £’000 % 

Hana Microelectronics (Foreign) 

Dah Sing Financial Holdings 

Bank OCBC NISP 

Ramco Cements 

Millennium & Copthorne Hotels 
New ZealandA 

LPI Capital 

Multi Bintang Indonesia 

M. P. Evans Group 

Yoma Strategic Holdings 

AEON Co (M) 

135,589 30.2 

Bukit Sembawang Estates 

Cebu Holdings 

AEON Thana Sinsap Thailand 
(Foreign) 

First Sponsor Group 

Shangri-La Hotels Malaysia 

Asian Terminals 

Jollibee Foods Corporation 

Gujarat Gas 

ARB Corporation 

Tisco Financial Group (Foreign) 

225,557 50.3 

AEON Credit Service (M) 

Kansai Nerolac Paints 

Eastern Water Resources 
Development & Management 
(Foreign) 

Public Financial Holdings 

Sanofi India 

United International Enterprises 

Convenience Retail Asia 

Thai Stanley Electric (Foreign) 

Hong Kong Economic Times 
Holdings 

City Union Bank 

301,346 67.2 

Investment Portfolio
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 Total 

Valuation assets 

Company Industry Country £’000 % 

Kingmaker Footwear Holdings 

Giordano International 

United Plantations 

Pacific Basin Shipping 

Heineken Malaysia 

Cabcharge Australia 

Castrol India 

YHN Property 

AEON Stores Hong Kong 

AEON Credit Service (Asia) 

363,730 81.1 

Commercial Bank of Ceylon 

Thaire Life Assurance (Foreign) 

Straits Trading Co (Singapore) 
Wheelock Properties Singapore 

Ultrajaya Milk Industry & 
Trading 

Tasek Corporation 

John Keells Holdings 

SBS Transit 

The Hong Kong & Shanghai 
Hotels 

United Malacca 

405,160 90.3 

Holcim Indonesia 

Haad Thip (Foreign) 

Aegis Logistics 

Riverstone Holdings 

Cafe de Coral Holdings 

Concepcion Industrial Corp 

DFCC Bank 

Asia Satellite 
Telecommunications Holdings 

Hong Leong Finance 

Goodyear Thailand (Foreign) 

430,257 95.9 

Investment Portfolio continued 
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Oriental Holdings 

CDL Hospitality Trusts 

Green Dragon Gas 

Mayair Group 

ORIX Leasing Pakistan 

National Development Bank 

Manulife Holdings 

Aitken Spence 

Chevron Lubricants Lanka 

CDL Investments New Zealand 

444,830 99.1 

Wintermar Offshore Marine 

FJ Benjamin Holdings 

Mustika Ratu 

Total investments 445,945 99.4 

Net current assets 2,731 0.6 

Total assetsB  448,676 100.0 
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Six months ended  Six months ended  

31 January 2017  31 January 2016  

 Revenue Capital Total Revenue Capital Total 

Notes £’000 £’000 £’000 £’000 £’000 £’000 

Net return before finance costs and 
taxation 

Net return on ordinary activities 
before taxation 

Return attributable to equity 
shareholders 

2,429 32,786 35,215 463 (21,198) (20,735) 

      

Return per share (pence)       

Basic 6.82 92.12 98.94 1.24 (56.77) (55.53) 

Diluted n/a 82.86 90.28 n/a n/a n/a 

Condensed Statement of Comprehensive Income (unaudited)
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As at As at 

31 January 2017 31 July 2016 

 (unaudited) (audited) 

Notes £’000 £’000 

Non-current assets 

Current assets 

Creditors: amounts falling due within one year 

Net current (liabilities)/assets 

Total assets less current liabilities 

Non-current liabilities 

Net assets 409,193 383,735 

Capital and reserves 

Equity shareholders’ funds 409,193 383,735 

Net asset value per share (pence) 

Basic 1,160.25 1,068.92 

Diluted 1,125.01 1,042.99 

Condensed Statement of Financial Position (unaudited)
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Six months ended 31 January 2017  
 Capital Share  Equity    

Share redemption premium Special component Capital Revenue  
capital reserve account reserve CULS 2019 reserve reserve Total 
£’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Balance at 31 January 2017 9,794 2,062 39,668 – 1,361 349,270 7,038 409,193 

Six months ended 31 January 2016  
 Capital Share  Equity    

Share redemption premium Special component Capital Revenue  
capital reserve account reserve CULS 2019 reserve reserve Total 
£’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Balance at 31 January 2016 9,794 2,062 39,645 2,987 1,361 248,777 5,415 310,041 

Condensed Statement of Changes in Equity (unaudited)
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Six months ended Six months ended 

31 January 2017 31 January 2016 

£’000 £’000 

Operating activities 

Net cash flow from operating activities 

 

Investing activities 

Net cash flow from investing activities 

 

Financing activities 

Net cash flow used in financing activities 

Decrease in cash and cash equivalents (9,981) (4,191) 

Analysis of changes in cash and cash equivalents during the period 

Closing balance 3,642 2,487 

Condensed Statement of Cash Flows (unaudited)
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1. Accounting policies  

(a) Basis of accounting 

Six months ended Six months ended 

31 January 2017 31 January 2016 

2. Income £’000 £’000 

Income from investments 

Other income 

Total income 5,824 4,175 

3. Taxation 

Six months ended Six months ended 

31 January 2017 31 January 2016 

4. Return per Ordinary share p p 

Basic 

Total return 98.94 (55.53) 

Six months ended Six months ended 

31 January 2017 31 January 2016 

£’000 £’000 

Total return 35,215 (20,735) 

Weighted average number of shares in issueA 35,590,006 37,338,757 

Notes to the Financial Statements
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 Six months ended Six months ended 

 31 January 2017 31 January 2016 

DilutedB p p 

Total return 90.28 

£’000 £’000 

Total return 35,724 (20,307) 

  

Number of dilutive shares 3,980,142 3,981,065 

Diluted shares in issueAB 39,570,148 41,319,822 

Six months ended Six months ended 

31 January 2017 31 January 2016 

5. Dividends £’000 £’000 

3,738 5,601 

6. Bank loan 
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·

·

·

·

·

·

7. Non–current liabilities – 3.5% Convertible Unsecured Loan Stock 2019 (“CULS”)  

Number of units Liability component Equity component 

‘000 £’000 £’000 

Balance at end of period 33,019 32,329 1,361 

8. Called-up share capital 

Notes to the Financial Statements continued
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9. Capital reserve 

As at As at 

10. Net asset value per equity share 31 January 2017 31 July 2016 

Basic 

DilutedB 

Net asset value per share – debt converted    

11. Transaction costs 

Six months ended Six months ended 

31 January 2017 31 January 2016 

£’000 £’000 

92 90 
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12. Fair value hierarchy      

Level 1 Level 2 Level 3 Total 

As at 31 January 2017 £’000 £’000 £’000 £’000 

Financial assets/(liabilities) at fair value through profit or loss 

Net fair value 406,404 – – 406,404 

Level 1 Level 2 Level 3 Total 

As at 31 July 2016 £’000 £’000 £’000 £’000 

Financial assets/(liabilities) at fair value through profit or loss 

Net fair value 376,732 – – 376,732 

Quoted equities 

13. Related party disclosures 

Transactions with the Manager 

Notes to the Financial Statements continued
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14. Segmental information 

15. Half-Yearly Report 

16. 
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Introduction  

Directors' Responsibilities  

Our Responsibility  

Scope of Review  

Conclusion 

Ernst & Young LLP 

Independent Review Report to
Aberdeen Asian Smaller Companies Investment Trust PLC
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Direct 

Pre-investment Disclosure Document (PIDD) 

Suitable for Retail/NMPI Status 

Aberdeen’s Investment Plan for Children 

Aberdeen Investment Trust Share Plan 

Aberdeen Investment Trust ISA 

Nominee Accounts and Voting Rights 

ISA Transfer 

How to Invest in Aberdeen Asian Smaller Companies Investment 
Trust PLC 
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Note 

Keeping You Informed 

asian-smaller.co.uk
trustnet.co.uk

Literature Request Service 

Online Dealing Providers 
Investor information 

Online dealing 

 
Discretionary private client stockbrokers 

thewma.co.uk

Independent financial advisers 

unbiased.co.uk

Regulation of stockbrokers 

How to Invest in Aberdeen Asian Smaller Companies Investment 
Trust PLC continued



21

Directors 

Alternate Director 

Registered in England as an Investment Company 

Manager 

Alternative Investment Fund Manager* 

Secretaries and Registered Office 

Registrars 

Stockbrokers 

Bankers 

Solicitors 

Auditor 

CULS Trustee 

Depositary 

Website 
asian-smaller.co.uk 

Foreign Account Tax Compliance Act (“FATCA”) 
IRS Registration Number (“GIIN”):  

Legal Entity Identifier 

Corporate Information




