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Aberdeen Standard European Logistics Income PLC



The Company
The Company is a UK investment trust with a premium listing on the Main Market of the London Stock Exchange. 

with a regular and attractive level of income return together with the potential for long term income and capital growth. 

 

The Company aims to provide a regular and attractive level of income return together with the potential for long term 

Company Benchmark

Investment Manager

found at: eurologisticsincome.co.uk.
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the results of the fundraising Issue with gross 
proceeds of £125 million having been raised.  
The very positive response to the Company’s 
fundraising from both existing shareholders 
and new investors is a clear endorsement  
of the strategy and performance of the 
Company to date.”
Tony Roper, 
Chairman

“ We expect the logistics industry to continue 

Demographics trends, notably urbanisation 
and suburbanisation, alongside technological 
changes, are expected to boost overall 
demand for the movement of goods.”

Evert Castelein, 
Fund Manager 
Aberdeen Standard Investments Ireland Limited
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Financial Highlights

30 June 2021 31 December 2020

Share price premium to sterling net asset value

Performance (total return)

Six months ended  
30 June 2021

Year ended  
31 December 2020

Since Launch  
return

Financial Calendar

Announcement of unaudited half yearly results

 

Annual General Meeting in London

Overview
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with a regular and attractive level of income and capital growth. The Company invests in a portfolio of 

A diverse portfolio of assets across  
5 countries

A strengthening focus on ESG and
green performance

Investment in the
liquid urban logistics and  
mid-box segment of the  
real estate logistics market

Modest gearing parameters

Durable indexed income returns
Local abrdn asset managers
across Europe

Net asset value total return for the 

5.2% 325,018 1.24

Share price total return for the  

12.0% 12.2% 2.82¢
 

6.37¢ 492,280 15
Average lease length including  

7.4 31.7% 27,862

Overview

Company Overview
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Financial Highlights as at 30 June 2021
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Overview 

The Company is solely focussed on investing in logistics 

rapidly growing e-commerce activities.

well-diversified portfolio of modern logistics warehouses 

index-linked leases secured against a diversified range of 
tenants. The prospective growth of the Company will 

of logistics real estate assets that the Investment Manager 

Company with increased asset and tenant diversification 

range of investors seeking investment into the logistics 

a low risk profile and competitive fees. 

A key uncertainty affecting the operations of the Company 

disrupt the suppliers of services to the Company. I am 

supplied without interruption during the period.

purchased from logistics and industrial developer 

strong relationship.

the Bosch-Siemens campus and which offers direct rail 
connections with China.

growth of e-commerce and the scarcity of development 

consolidated industrial area connecting Barcelona with 

the portfolio.

Results 

uplifts that we have witnessed.

Rent collection 

As previously announced it is expected that the 

on the Meung sur Loire warehouse. Whilst the 

actively sought through the appointed agents.
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Dividend

Distributions 
declared

Dividend 
income

Interest 
income

Ex  
date

Record  
date

Pay  
date

elect to receive dividend payments in Euros instead of 

to permit Shareholders to make their currency choices. 
Once a Shareholder has elected to receive dividends in 

shareview.co.uk/register.

Fund raising and share issuance 

The Investment Manager continues to review an attractive 

shares were issued under the remaining authority granted 

proposals together comprised:

• 

• 
shares and/or C Shares in aggregate on a non-pre- 

and new investors is a clear endorsement of the strategy 
and performance of the Company to date. The issue was 

Both the proposed Issue and the Share Issuance 

Investment policy clarity

advisers and the Manager have taken the opportunity to 

Revolving credit facility 
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assets and reduce the impact of cash drag on the 

Long term financing

assets or groups of assets within the portfolio. 

The current average interest rate on the total fixed term 

drawdown for a property purchase. The actual level of 

ESG and Asset Management 

integrating ESG.

The Investment Manager has identified a range of key 

Technology & Infrastructure. These four forces naturally 
encompass a diverse range of topics and concerns and our 
Investment Manager has translated and codified these 

prioritised at the Company and asset level.

The current portfolio has strong ESG credentials and more 

Asset management is essential for preserving and adding 
value to the portfolio and ultimately for shareholders. Our 
Investment Manager has a team of people in Europe 
working with tenants and real estate experts as we see 

footprint allows. Meung sur Loire and Waddinxveen are 
two examples where there are opportunities to add value 

Change of Company name

remain unchanged.

Outlook

The European logistics market is large and continues to 

strong growth of e-commerce across Europe and the 

note is the rapid acceleration of interest and demand 
amongst logistics occupiers to adhere to higher ESG 

to the Company.

shift in the way consumers shop and the infrastructure 

relatively defensive against any cyclical downturn in 

on year valuation gains and delivered attractive returns for 
Shareholders. The Investment Manager has a strong 
pipeline of assets that will sit well within the portfolio and 
we look forward to the further scale and diversification 

Tony Roper
Chairman
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Overview

programme gathered pace. Whilst concerns over new 

retail segments.

online purchasing. Together with the increasing trend of 
near-shoring overseas manufacturing as companies seek 

low levels.

reflecting the diverse nature and overall strength of our 

underpinned further NAV growth  and the delivery of 

offers a compelling investment for investors.

Logistics sector benefits from strong fundamentals

has accelerated through increased smartphone ownership 

growth in logistics demand rising at a faster rate. The 

and while this was under exceptional circumstances the 

explain the growing near-shoring trend with manufacturers 

higher inventory levels at warehouses in order to make the 

and the looming effects of climate change had already 

These trends together are driving the demand for modern 
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are growing rapidly and logistics assets competing with 

These factors are why we will continue to focus on 

Building a well-diversified portfolio with ‘liquid’ or 
saleable assets

warehouse is leased to seven tenants with strong links to 
the location thanks to the presence of the Bosch-Siemens 

upside potential for the Company in terms of rental 

Mediterranean coast of Spain.

Meung sur Loire valuation whilst we seek a new tenant for 

Barcelona asset at cost which was purchased in July the 

exposure to the other countries decreasing proportionally 

metres of transactions per capita. This is exactly where the 

thus making it attractive to other potential tenants. In 

work closely with developers and other contractors to add 

re-formatting.

reflecting its position as a gateway to the European 

in stock per capita is the second highest in Europe with 

main transport corridors leading to Belgium and Germany. 
Land for new developments in this densely populated 

with six Dutch assets in the portfolio.
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over certain other regions. The manufacturing sector is  

remainder of the portfolio comprises two warehouses on 

strong rental growth expectations.

Asset location (based on valuation as at 30 June 2021 plus Barcelona at purchase price)

France
14.7%

Spain
9.8%

Poland
17.6%

Netherlands
44.3%

Germany
13.6%

Asset location (based on valuation as at 30 June 2021)

France
15.3%

Spain
6.2%

Poland
18.3%

Netherlands
46.0%

Germany
14.2%
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Property portfolio as at 30 June 2021

Country Location Built
WAULT incl 

breaks in yrs
WAULT excluding 

breaks in yrs
% of 

Fund

Avignon

Meung sur Loire - -

Germany Erlensee

Germany

Netherlands Den Hoorn

Netherlands Ede

Netherlands Oss

Netherlands

Netherlands Waddinxveen

Netherlands Zeewolde

Krakow

Warsaw

Spain Leon

Spain Madrid

Total Q2 2021 (1) 7.4 8.2 96.2

Spain, Jul 2021 (2) Barcelona 2019 5.0 8.0 3.8

Total (1+2) 7.3 8.2 100.0

Loan portfolio as at 30 June 2021

Country Property Bank
Existing loan

 € million End date 
Remaining

Years
Interest

(incl margin)

Germany Erlensee DZ Hyp

Germany DZ Hyp

Avignon + Meung sur Loire BayernLB

Netherlands Ede + Oss + Waddinxveen Berlin Hyp

Netherlands Berlin Hyp

Netherlands Den Hoorn + Zeewolde Berlin Hyp

Total   144.6 5.2 1.36%

Long indexed leases and historic strong rent collection

periods in exchange for material lease extensions. No new 

Meung sur Loire. The tenant paid two-thirds of the 

leasing agents already appointed. We are confident that 

which we previously explored with Office Depot.  
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an effective inflation hedge on our future cashflows.

ESG and the Investment Manager’s strategy to reach 
Zero Carbon emissions

area of focus for the Investment Manager. Since the 

have recognised an increased ESG awareness amongst 

sector. Together with our dedicated ESG team we remain 

their current and future appeal. Our current rating is 

our rating even further.

We are also making good progress with our appointed 

investors on in the future. This will help to define 

for advanced smart metering and the installation of solar 

for assets that do not have such panels are ongoing. With 

with our tenants and seeking to understand how we can 

Increasing capital values and our capacity to add value

signing of two roof leases with solar panels on our two 
Dutch warehouses in Ede and Den Hoorn and we continue 

parameters of local planning laws. The Investment 

for further negotiations which could enhance capital 
values further.

Strong fundamentals support a positive outlook

and accelerated many of the positive demand drivers that 

Indexation of annual rent (as at 30 June 2021)
Other
1%

Threshold indexation
9%

CPI/ILAT with a cap
15%

100% CPI/ILAT
75%
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in the future.

demand for the movement of goods. Occupiers and 

and environmental footprint of their properties with 

Technology and mechanisation are evolving processes and 

The speed of change is significant and while this presents 

also provides significant opportunities.

E-commerce and the automation of processes are the 

digitalisation of logistics platforms is often one of the least 

warehouse management systems and this will further 

development and implementation of legislation 

warehouse design and yard space to accommodate 

deliveries over other car movements in the recognition 

could cut congestion and reduce delivery times further.

portfolio and our strategy is exposed to a compelling 
sector and we are ideally placed to capture not only 

valuation uplifts. This in turn will allow us to continue 

Evert Castelein
Fund Manager
Aberdeen Standard Investments Ireland Limited 
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Principal risks and uncertainties

The principal risks and uncertainties affecting the 

 

with details of the management of the risks and the 

• 

•  

•  

•  

• 

• 

• 

• 

• 

• 

• 

• 

• Operational risk: Business Continuity.

The Board also has a process in place to identify emerging 
 

degrees due to the disruption of supply chains and 

potential issues around changes in cash flow forecasts. 

across Europe and prudent cash flow management. The 

service arrangements and is pleased to report that it has 
not seen any reduction in the level of service provided to 
the Company to date.

including the potential or actual impacts on trading and 
supply chains for tenants. The Board will continue to  
monitor developments.

Related party transactions

 

 

Going concern

have undertaken a rigorous review and consider that  
there are no material uncertainties and that the adoption 

This review included the additional risks relating to the 

providers in relation to those risks. An analysis of the level 
of rental payments from tenants together with operational 

 
the Company maintains an overdraft facility which allows 
the Company to draw down additional funds if unexpected 

that the Investment Manager remains in regular contact 
with tenants and third party suppliers and continues to 

financial resources to continue in operational existence for 

these financial statements.
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Directors’ responsibility statement

 
their knowledge:

• the condensed set of financial statements contained 

• 

occurred during the first six months of the financial year 
and their impact on the condensed set of financial 
statements and a description of the principal risks and 
uncertainties for the remaining six months of the 

transactions that have taken place during the first six 
months of the financial year and that have materially 
affected the financial position of the Company during 

Tony Roper
Chairman
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Property Portfolio as at 30 June 2021

Property Tenure Principal Tenant

Biocoop

Office Depot

Bergler

DS Smith

5 Lynka

DHL

Compal

Decathlon

DHL

Orangeworks

JCL Logistics

Leasehold Van der Helm

Acquired after 30 June 2021

Mediapost
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1 January to 30 June 2021 1 January to 30 June 2020 1 January to 31 December 2020

Unaudited Unaudited Audited

Revenue Capital Total Revenue Capital Total Revenue Capital Total

Notes €'000 €'000 €’000 €'000 €'000 €’000 €'000 €'000 €’000

REVENUE

- - -

- - -

Other operating income - - -

Total Revenue 2 12,970 - 12,970 11,476 - 11,476 23,400 - 23,400

GAINS/(LOSSES) ON INVESTMENTS

 
of investment properties

- - -

Total Income and gains on investments 12,970 15,290 28,260 11,476 7,218 18,694 23,400 32,878 56,278

EXPENDITURE

Investment management fee - - -

Direct property expenses - - -

- - -

- - -

Other expenses - - -

Total expenditure - (3,626) - -

8,023 15,290 23,313 7,850 7,218 15,068 15,504 32,878 48,382

FINANCE COSTS

- - -

- - -

Taxation 

Net return for the period 6,312 9,951 16,263 6,500 5,194 11,694 11,839 23,550 35,389 

OTHER COMPREHENSIVE INCOME TO BE 
RECLASSIFIED TO PROFIT OR LOSS

capital proceeds
- - - - - - -

Currency translation on conversion of - - - - - -

- - - - - - -

Other comprehensive income - - -

Total comprehensive return for the period 6,312 9,951 16,263 5,474 5,391 10,865 11,839 23,550 35,389 

Basic and diluted earnings per share 6 2.47¢ 3.90¢ 6.37¢ 2.77¢ 2.21¢ 4.98¢ 4.95¢ 9.84¢ 14.79¢

The total column of the Condensed Consolidated Statement of Comprehensive Income is the profit and loss account of 

Condensed Consolidated Statement of  
Comprehensive Income
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30 June 2021 30 June 2020 31 December 2020
Unaudited Unaudited Audited

Notes €'000 €'000 €'000

NON-CURRENT ASSETS

Investment properties

Deferred tax asset

Total non-current assets 493,361 424,832 449,843

CURRENT ASSETS

Other Assets

-

Total current assets 46,631 30,101 34,261 

Total assets 539,992 454,933 484,104

CURRENT LIABILITIES

Bank Loans - -

- -

Total current liabilities 28,830 10,482 8,841

NON-CURRENT LIABILITIES

Bank Loans

Total non-current liabilities 186,144 174,185 181,667

Total liabilities 214,974 184,667 190,508

Net assets 325,018 270,266 293,596

SHARE CAPITAL AND RESERVES

Share capital

Share premium

Capital reserve

Net asset value per share 7  € 1.24  € 1.13  € 1.20

Condensed Consolidated Balance Sheet
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Notes
Share 

capital
Share 

premium

Special 
distributable 

reserve
Capital 

reserve
Revenue 
reserve Total

Six months ended 30 June 2021 
(unaudited)

€'000 €'000 €'000 €'000 €'000 €'000

Share Issue - - -

Share Issue costs - - - -

Total Comprehensive return for the period - - -

5 - - -

Balance at 30 June 2021 2,970 83,791 182,368 41,719 14,170 325,018

Six months ended 30 June 2020 
(unaudited)

Share Issue 55 - - -

Share Issue costs - - - -

Total Comprehensive return for the period - - -

- - -

Balance at 30 June 2020 2,700 56,047 187,707 13,609 10,203 270,266 

Year ended 31 December 2020  
(audited)

Share Issue - - -

Share Issue costs - - - -

Total Comprehensive return for the year - - -

- - -

Balance at 31 December 2020 2,756 61,691 185,661 31,768 11,720 293,596
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 1 January to 
30 June 2021

Unaudited

1 January to 
30 June 2020

Unaudited

1 January to 
31 December 2020

Audited

Notes €’000 €’000 €’000

CASH FLOWS FROM OPERATING ACTIVITIES

Amortisation of tenant incentives and leasing costs - -

Gains on investment properties

 

Decrease in other operating assets - -

Tax paid -

Net cash inflow from operating activities 646 8,090 15,009

CASH FLOWS FROM INVESTING ACTIVITIES

- -

Net cash outflow from investing activities (28,541) (47,544) (46,257)

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid

Bank loans drawn

Issue costs relating to share issue

Net cash inflow from financing activities 33,853 33,580 31,543 

REPRESENTED BY

Cash at bank 30,832 18,705 24,874
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1.  Accounting Policies

2.  Revenue

Half year ended 
30 June 2021

Half year ended 
30 June 2020

Year ended 
31 December 2020

Unaudited Unaudited Audited

€'000 €'000 €'000

Other income

Total revenue 12,970 11,476 23,400

Included within rental income is amortisation of rent free periods granted.

3.  Finance costs

Half year ended 
30 June 2021

Half year ended 
30 June 2020

Year ended 
31 December 2020

Unaudited Unaudited Audited

€'000 €'000 €'000

Bank interest

Amortisation of loan costs

Total finance costs 1,373 1,226 2,545

4.  Taxation

Half year ended  
30 June 2021

Half year ended  
30 June 2020

Year ended  
31 December 2020

Unaudited Unaudited Audited

Revenue Capital Total Revenue Capital Total Revenue Capital Total

€'000 €’000 €’000 €'000 €’000 €’000 €'000 €’000 €’000

Current taxation:

Overseas taxation - - -

Deferred taxation:

Overseas taxation - - -

Total taxation 391 4,832 5,223 124 2,024 2,148 228 9,629 9,857
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As at 30 June 2021 As at 30 June 2020 As at 31 December 2020

Unaudited Unaudited Audited

Revenue Capital Total Revenue Capital Total Revenue Capital Total

€'000 €’000 €’000 €'000 €’000 €’000 €'000 €’000 €’000

Deferred tax assets:

On tax losses - - -

On other temporary 
differences

- - - - -

- 1,081 1,081 - 1,323 1,323 - 1,425 1,425

As at 30 June 2021 As at 30 June 2020 As at 31 December 2020

Unaudited Unaudited Audited

Revenue Capital Total Revenue Capital Total Revenue Capital Total

€'000 €’000 €’000 €'000 €’000 €’000 €'000 €’000 €’000

and property revaluation
- - -

Total taxation on return - 20,204 20,204 - 8,009 8,009 - 15,716 15,716

5.  Distributions

30 June 2021

Unaudited

€'000

Total Dividends Paid 7,155

6.  Earnings per share (basic and diluted)

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

Total revenue return per ordinary share 2.47¢ 2.77¢ 4.95¢

Total capital return per ordinary share 3.90¢ 2.21¢ 9.84¢

Total return per ordinary share 6.37¢ 4.98¢ 14.79¢
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7.  Net asset value per share

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

Net asset value per share (€) 1.24 1.13 1.20

8.  Investment properties

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

€'000 €'000 €'000

Opening carrying value

Gains on revaluation to fair value

Leasehold -

Total carrying value 492,280 423,509 448,418

9.  Trade and other receivables

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

€’000 €’000 €’000

Lease incentives

-

Total receivables 15,522 11,193 9,286

10.  Cash and cash equivalents

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

€’000 €’000 €’000

Total cash and cash equivalents 30,832 18,705 24,874
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11.  Leasehold Liability

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

€’000 €’000 €’000

Maturity analysis - contractual undiscounted cash flows

Less than one year

One to five years

More than five years

Total undiscounted lease liabilities 28,504 29,329 28,916 

Lease liability included in the statement of financial position

Current

Non - Current

Total lease liability included in the statement of 
financial position

23,037 23,301 23,170

12. Trade and other payables

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

€’000 €’000 €’000

555 

Accruals

Trade creditors

Tenant deposits

Total payables 8,780 9,689 8,291

13. Bank Loans

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

€’000 €’000 €’000

 -    -   

Total bank loans  162,953  143,425  143,331 
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14. Share capital

30 June 2021 30 June 2020 31 December 2020

Unaudited Unaudited Audited

€’000 €’000 €’000

Ordinary shares issued 55 

Closing balance 2,970 2,700 2,756

15. Financial instruments and investment properties

Fair value hierarchy

significance of the inputs used in the valuation methodologies. These are as follows:

level of the fair value hierarchy:

Level 1 Level 2 Level 3 Total fair value

€’000 €’000 €’000 €’000

Investment properties - -

Investment properties - -

Investment properties - -
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Level 1 Level 2 Level 3 Total fair value

€’000 €’000 €’000 €’000

- -

- -

- -

The Company used forward foreign exchange contracts to mitigate potential volatility of income returns and to 

forward exchange rates for contracts with similar maturity profiles.

16.  Related party transactions

written notice.

17. Post balance sheet events

18.  Ultimate parent company

ultimate controlling party.

19. 
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Corporate Information  

abrdn

abrdn plc group

AIC Association of Investment Companies 

AIC SORP

AIFMD

AIFM

Alternative Performance Measures
 

Annual Rental Income Cash rents passing at the Balance Sheet date

ASFML or AIFM or Manager

ASIIL or the Investment Manager

Asset Cover  

Contracted Rent
occupier incentives in the letting have expired

Covenant Strength
the covenants in a lease

Discount
than the net asset value per share. The discount is normally expressed as a 
percentage of the NAV per share. The opposite of a discount is a premium

Earnings Per Share

EPRA
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EPRA Earnings per Share

30 June 2021 
€’000

31 December 2020 
€’000

  

Net changes in value of  
investment properties

Deferred tax

Changes in fair value of financial 
instruments 

 

 

EPRA Net Asset Value Metrics
practice recommendations

30 June 2021 
€’000

31 December 2020 
€’000

Exclude:

fair value gain on investment property

ERV

Europe
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Gearing

As at  
30 June 2021

As at  
31 December 2020

Bank loans

Gross Assets

Gearing

Green Leases

Group

Gross Assets The aggregate value of the total assets of the Company as determined in 
 

time to time

FRC

IFRS

Index Linked

Key Information Document or KID
 
 

the expected returns for the Company and anticipated performance returns 

Lease incentive

Leverage

positions are offset against each other
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NAV total return  

Half year ended  
30 June 2021

Year ended  
31 December 2020

Opening NAV

Movement in NAV

Closing NAV

Impact of reinvested dividends

NAV total return

Net Asset Value or NAV

shares in issue produces the net asset value per share

Ongoing Charges
calculated as per the industry standard

Passing Rent

PIDD
relation to the Company

Premium
exceeds the net asset value per share. The premium is normally expressed as a 
percentage of the net asset value per share. The opposite of a premium is 

As at  
30 June 2021

As at  
31 December 2020

Prior Charges

irrespective of the time until repayment

Portfolio fair value

The Royal Institution of  
Chartered Surveyors (RICS)

construction and infrastructure
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Share price total return

Half year ended  
30 June 2021

Year ended  
31 December 2020

Opening share price

Movement in share price

Closing share price

Impact of reinvested dividends

Share price total return

SPA Sale and purchase agreement

SPV Special purpose vehicle

Total Assets  

WAULT Weighted Average Unexpired Lease Term. The average time remaining until the 
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Keeping You Informed

eurologisticsincome.co.uk
trustnet.co.uk

company information.

Twitter: 

@abrdnTrusts

LinkedIn: 

abrdn Investment Trusts

Investor Warning

some investors have received telephone calls from people 

shares. These callers do not work for the Manager and any 
third party making such offers has no link with the 
Manager. The Manager never makes these types of offers 

Dividend Tax Allowance

The annual tax-free personal allowance on dividend 

personal circumstances. The Company will provide 
registered shareholders with a confirmation of dividends 

other dividend income received when calculating and 

Direct Investment

abrdn Investment Plan for Children

under its management including the Company. Anyone 

investments are free of dealing charges on the initial 

month. Investors simply pay Government Stamp Duty 

VAT. There is no restriction on how long an investor need 

investments are held in nominee accounts. Investors have 
full voting and other rights of  
share ownership.

abrdn Investment Trust Share Plan

There is no restriction on how long an investor need invest 

are held in nominee accounts. Investors have full voting 
and other rights of share ownership.

abrdn Investment Trust Stocks  
and Shares ISA

have full voting and other rights of share ownership. 

free of capital gains tax.
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abrdn Investment Trust ISA Transfer

You can choose to transfer previous tax year investments 

retaining your ISA wrapper. The minimum lump sum for 

Shareholder Enquiries

registrars in writing. 

CEF.Cosec@abrdn.com

inv.trusts@
aberdeenstandard.com

Literature Request Service

telephone: 0808 500 4000

invtrusts.co.uk.

Key Information Document (“KID”)

eurologisticsincome.co.uk.

Online Dealing

dealing rates and terms. Some well-known online 

Discretionary Private Client Stockbrokers

manage your entire portfolio of shares and will advise you 

Advice Association at pimfa.co.uk.

Independent Financial Advisers

visit unbiased.co.uk.

Regulation of Stockbrokers

https://register.fca.org.uk/ or 
email: register@fca.org.uk

Suitable for Retail/NMPI Status

professional-advised private clients and institutional 
investors who are seeking exposure to unlisted European 
logistics real estate and who understand and are willing to 
accept the risks of exposure to unlisted securities. 
Investors should consider consulting a financial adviser 

such an investment and should have sufficient resources 
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The Company currently conducts its affairs so that its 

which apply to non-mainstream investment products 

Note

the future. Stock market and currency movements may 
cause the value of shares and the income from them to fall 

will depend on the individual circumstances of the investor 

The information above is issued and has been approved for 
the purposes of the Financial Services and Markets Act 2000 
by Aberdeen Asset Managers Limited, Bow Bells House,  
1 Bread Street, London EC4M 9HH which is authorised and 
regulated by the Financial Conduct Authority.
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Corporate Information

Directors

Caroline Gulliver
John Heawood
Diane Wilde

Registered Office 

Bow Bells House 
 

AIFM

 
Bow Bells House 

 

Investment Manager

Company Secretary

 
Bow Bells House

Stockbroker

UK Legal Advisers

 
 

Registrar and Receiving Agent 

 
Aspect House 

 
Lancing 

 
 

 
 

shareview.co.uk

Depositary

NatWest Trustee and Depositary Services Limited

Auditor

 
 

Website

eurologisticsincome.co.uk

Foreign Account Tax Compliance Act (“FATCA”)  
IRS Registration Number (“GIIN”)

Legal Entity Identifier

Registered Number
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121045251

For more information visit eurologisticsincome.co.uk

abrdn.com




