
Aberdeen Standard 
European Logistics 
Income PLC
Capturing long-term income potential from  
logistics real estate in Europe

Half Yearly Report 
30 June 2020

121042549_ASELI_INTERIM.indd   1 02/10/2020   16:00



The Company
The Company is a UK investment trust with a premium listing on the Main Market of the London Stock Exchange. 

with a regular and attractive level of income return together with the potential for long term income and capital growth. 

 

The Company aims to provide a regular and attractive level of income return together with the potential for long term 

Company Benchmark

Investment Manager

and operationally independent of the Company.

eurologisticsincome.co.uk
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“ The Board and the Investment Manager 
continue to observe strong structural  

sector and believe these have been further 

Tony Roper, 
Chairman

“ Demand for logistics is, and continues to be, 

the re-shoring of manufacturing activities 

Evert Castelein, 
Fund Manager 
Aberdeen Standard Investments Ireland Limited
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Financial Highlights

30 June 2020 31 December 2019

Performance (total return)

Six months ended  
30 June 2020

Year ended  
31 December 2019

Since inception to  
30 June 2020

Financial Calendar

Announcement of unaudited half yearly results

 

Annual General Meeting in London

Overview
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with a regular and attractive level of income and capital growth. The Company invests in a portfolio of 

A diverse portfolio of assets across  
5 countries

Building a strong focus on ESG and 
green performance

Investment in a liquid segment of 
the logistics market

Modest gearing parameters

Durable indexed income returns
Local asset and transaction 
managers across Europe

Net asset value total return

4.2% 270,266 1.13
Share price total return Ordinary dividend per share

19.7% 1.9% 2.51p

5.0¢ 423,509 14
¢

Average lease length including 

8.4 33.5% 27,687

Overview

Company Overview

 

O
verview

Portfolio
Financial 
Statem

ents
G

eneral  
Inform

ation
Corporate 
Inform

ation

121042549_ASELI_INTERIM.indd   5 02/10/2020   16:00



6 

Overview

lockdowns that we have seen across Europe and the 

 
of our tenants are involved in key logistic supply chains 

 
the ever increasing direct to home delivery services. 

regular communication with our tenants to ensure that 

 
 

investment. This purchase took the portfolio to a total of 

with predominantly long indexed leases which supports a 

excellent transport links providing attractive facilities for 
current and potential tenants.

Results

 

euro terms.

Rent collection

concluded negotiations with certain tenants negatively 

 

remains strong.

 

Dividend

 
per Ordinary share in respect of the year ending 

 

 

 

statistics to date and the agreements that our Investment 
Manager has negotiated with some of our tenants with 
respect to rent deferrals and lease extensions in return for 
rent free periods. The Board is of course rightly mindful of 

interim dividends in line with our policy.
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Share issuance

The Investment Manager continues to review a steady 
 

 

 
issue of five million new Ordinary shares at a price of  

 
In aggregate these issues raised an additional  

 

 

future demand.

per Ordinary share at the time of issue.

Revolving Credit Facility

The Company is in advanced discussions with Investec 

Financing

 
certain assets or groups of assets within the portfolio. 

the Company finalised and drew down long term financing 

the Netherlands. The secured facility was arranged with 

The current average interest rate on the total fixed term 

calculated at the time of drawdown for a property 
purchase. The actual level of gearing may fluctuate over 

or whilst short term asset management initiatives are 

ESG and Asset Management

tenants in our portfolio. The Investment Manager has 
continued to work on a strategy with an action plan for 

implement Green Lease agreements with our tenants.  
This creates a commitment for the landlord and tenants to 

water consumption so that we can see where potential 

The Investment Manager also continues to follow up  
on its tenant satisfaction survey to understand crucially 
our tenants views on properties and services and to  

 
with a special focus on ESG. The Company learns from 
such communications and this helps create strong 
long-term relationships.

The addition of solar panels for green energy and other 

Asset management will add and maintain value across  
our portfolio. Our Investment Manager continues to 
engage with our tenants where additional warehousing 

option for extensions for tenants and we will support 

and shareholders.

 

seeking to maintain clear communication links to 
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EPRA Index Inclusion

 
 

Outlook

The Board and the Investment Manager continue to 

further reinforced following the experiences of the 

Notwithstanding the unprecedented economic 

remain one of the most favoured sectors for real estate 
investors in the coming years. The logistics industry has 
and is experiencing unprecedented disruption as a  

are functioning and these challenges are manifesting 
themselves in different ways across different sectors.  

occupier demand arising from necessary supply  
chain restructuring. 

New technology is creating challenges for supply chains as 

European lockdowns. Our Investment Manager has  

easier and tenant demand strongest helping to provide 
facilities with optionality at the maturity of a lease. 

pressure from competing uses with income growth 

of potential occupiers is limited.

The European logistics sector continues to grow with the 

assurance of the income and growth strategy that the 
Company is pursuing. Our Investment Manager continues 
to see opportunities across a variety of European 
countries and the intention remains to grow the Company 

conditions allow. 

Tony Roper
Chairman
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Overview

disruptive impact felt on supply chains and economies 

impressive shareholder total return. 

shift to working from home and the social distancing rules. 
Strong growth in e-commerce and the restructuring of 
supply chains are key drivers supporting the demand for 

a favoured asset class among investors. With a portfolio of 

focused on protecting future cash flows through closely 

While a large proportion of our tenants have experienced 

rent free periods in return for material lease extensions. 
The Investment Manager is pleased with the results of the 
rent collections for the first half of the year and also for  

confidence to declare interim dividends in line with 

exposure has resulted in the share price consistently 
trading at a small premium to the NAV since June.  

further country and tenant diversification whilst 
continuing to improve the overall green credentials  
of the portfolio.

A strong logistics sector

The European economy is working its way through a 
 
 

 
 

facing deeper recessions and slower recoveries.

with the recent pandemic accentuating and accelerating 
the positive trends already witnessed. The immediate 

 

particularly where e-commerce spending has surged as 

 

and to address further expected growth in e-commerce. 
This will further support demand for logistics space in 
Europe going forwards.

In general the European logistics market remains 

There is a lack of modern warehousing stock with limited 
speculative developments taking place. 

Prudent asset selection

 
 

This means the Company should never comprise on 

area of the market where competition is strongest and 

deep market knowledge and sourcing skills of our local 

directly with the owner or developer resulting in limited 

since inception structured as either a forward funding or 
forward commitment deal. A good example of our strategy 
was the largest warehouse the Company owns which we 

 

Schiphol airport.  
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to a strong covenant transport company with a long 

adding solar panels to the roof and at the same time 

financing secured on this warehouse in a cross-
collateralised portfolio financing with the warehouse 

and is fixed for an eight year term at an attractive all-in 

alongside main transport corridors and modern 

with investments diversified across five countries.  

right price. The country allocation is partly a result of this 

view. The Netherlands plays a crucial role for logistics in 
Europe given its strategic geographical position as gateway 

new developments in this densely populated country is 

EU regulations related to nitrogen emissions. We consider 

assets already held in the portfolio.

the property valuations which have held up well reflecting 
the strong position of logistics as an asset class.

with indexed leases creating an effective inflation hedge 
on future cashflows.

Country allocation based on Q2 2020 valuation

France
18%

Spain
7%

Poland
13%

Netherlands
47%

Germany
15%
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Property portfolio

Country Location Built
WAULT incl 

breaks in yrs
WAULT excluding 

breaks in yrs
% of 

Fund

Avignon

Meung sur Loire

Germany Erlensee

Germany

Netherlands

Netherlands Ede

Netherlands Oss

Netherlands

Netherlands Waddinxveen

Netherlands

Krakow

Warsaw

Spain Leon

Spain Madrid

TOTAL 8.4 9.2 100

Loan portfolio 30 June 2020

Country Property Bank
Existing loan

 € million
End date 

Loan
Duration

Years
Interest

(incl margin)

Germany Erlensee

Germany

Avignon + Meung sur Loire BayernLB

Netherlands Ede + Oss + Waddinxveen Berlin Hyp

Netherlands Berlin Hyp

Netherlands Berlin Hyp

Total   144.6 7.3 1.36%

Healthy rent collection supports dividend

The Investment Manager is pleased with the rent 

pandemic has impacted economies worldwide with 
disruptive effects on supply chains and significant 
negative effects for retail and hospitality oriented 

 
 

deliveries have experienced materially increased levels of 

tenants continued to see strong trading demand following 

short-term rent amendments. 

 

ensure that we are close to these tenants and have an 

operations. The relationships our asset managers have 

discussions were highly productive from the start. 

rent deferrals and seven rent free periods in exchange for 
material lease extensions resulting in a total rent collection 
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12 

 

guidance given at the start of the year. Based on current 

rent-free periods were mainly with smaller tenants in our 

durations. The Investment Manager is pleased with the 

assisting our tenants and securing future longer-term 
income for the Company.

held in the portfolio.

ESG one of key focus areas

key strategic goals where the Investment Manager wants 

much smaller portfolio earned two out of the maximum 
 

 
 

the collection of energy and water consumption  
statistics which is monitored and analysed in a program 

Waddinxveen and a regular tenant satisfaction survey. 

 
 
 

the lease.

Our regular tenant survey continuously improves our 

and the consumption data collated guides us to where 

energy efficiency and cost savings will help support  

Outlook

The pandemic has had a very direct and disruptive effect 

companies that have links to parts of the economy that 

 

resilient. This and the undersupplied market across 
Europe makes logistics one of the preferred sectors for 

the real estate market.

Our on-the-ground asset managers remain in close 
 

on-going regarding the expansion of our warehouse  
in Meung-sur-Loire. 

research team underpins and supports our views not  

country locations for growth. We continue to engage 

may invest.

the competitive market and discussions continue over new 

 
of the portfolio to provide increased country and tenant 

estate market.

Aberdeen Standard Investments Ireland Limited
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Principal Risks and Uncertainties

The principal risks and uncertainties affecting the 

 

with details of the management of the risks and the 

• 

•  

•  

•  

• 

• 

• 

• 

• 

• 

• 

• 

• 

The Board also has a process in place to identify emerging 
 

degrees due to the disruption of supply chains and 

potential issues around changes in cash flow forecasts. 
The pandemic has significantly impacted world stock 
markets as well as creating uncertainty around the timing 

warehouses located across Europe and prudent cash flow 
management. The pandemic has also impacted the 

closely monitoring all third party service arrangements 
and is pleased to report that it has not seen any reduction 
in the level of service provided to the Company to date.

There remains uncertainty surrounding Brexit in  
the run up to the expiry of transitional arrangements  

 
monitor developments.

Related Party Transactions

 

 

Going Concern

have undertaken a rigorous review and consider that  
there are no material uncertainties and that the adoption 

This review included the additional risks relating to the 

providers in relation to those risks. An analysis of the level 
of rental payments from tenants together with operational 

 
the Company maintains an overdraft facility with Societe 
Generale which allows the Company to draw down 

were to arise. The Board notes that the Manager remains 
in regular contact with tenants and third party suppliers 
and continues to have a constructive dialogue with all 
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Directors’ Responsibility Statement

 

• the condensed set of financial statements contained 

• 

occurred during the first six months of the financial year 
and their impact on the condensed set of financial 
statements and a description of the principal risks and 
uncertainties for the remaining six months of the 

transactions that have taken place during the first six 
months of the financial year and that have materially 
affected the financial position of the Company during 

Tony Roper
Chairman
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Property Portfolio as at 30 June 2020

Property Tenure Principal Tenant

Biocoop

Bergler

5 Lynka

Orangeworks

JCL Logistics

Leasehold van der Helm
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Unaudited Condensed Consolidated Statement of 
Comprehensive Income

1 January to 30 June 2020 1 January to 30 June 2019 1 January to 31 December 2019

Revenue Capital Total Revenue Capital Total Revenue Capital Total

Notes €'000 €'000 €’000 €'000 €'000 €’000 €'000 €'000 €’000

REVENUE

- - -

- - -

Other operating income - - -

Total Revenue 2 11,476 - 11,476 6,000 - 6,000 15,632 - 15,632 

GAINS ON INVESTMENTS

 

investment properties

- - -

Total Income and gains on investments - 7,218 7,218 6,000 2,226 8,226 15,632 16,852 32,484 

EXPENDITURE

Investment management fee - - -

- - -

- - - - -

- - -

Other expenses - - -

Total expenditure - (2,987) - -

7,850 7,218 15,068 3,013 2,226 5,239 9,557 16,852 26,409 

FINANCE COSTS

- - -

Taxation -

Net return for the period 6,500 5,194 11,694 2,552 1,506 4,058 7,731 12,190 19,921 

OTHER COMPREHENSIVE INCOME TO BE 

RECLASSIFIED TO PROFIT OR LOSS

Currency translation differences on initial 

capital proceeds

- -

Currency translation on conversion of - - - -

Effect of foreign exchange differences - - - - -

Other comprehensive income

Total comprehensive return for the period 5,474 5,391 10,865 2,622 1,709 4,331 7,431 11,998 19,429 

Basic and diluted earnings per share 6 2.77¢ 2.21¢ 4.98¢ 1.36¢ 0.80¢ 2.16¢ 3.72¢ 5.86¢ 9.58¢

The total column of the Condensed Statement of Comprehensive Income is the profit and loss account of the Company.
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30 June 2020 30 June 2019 31 December 2019
Notes €'000 €'000 €'000

NON-CURRENT ASSETS

Investment properties

- -

Total non-current assets 424,832 272,314 348,519 

CURRENT ASSETS

Other Assets - -

Total current assets 30,101 34,089 34,462 

Total assets 454,933 306,403 382,981 

CURRENT LIABILITIES

- -

-

Total current liabilities 10,482 9,110 9,360 

NON-CURRENT LIABILITIES

Bank Loans

- -

Total non-current liabilities 174,185 93,745 113,344 

Total liabilities 184,667 102,855 122,704 

Net assets 270,266 203,548 260,277 

SHARE CAPITAL AND RESERVES

Share capital

Share premium -

Capital reserve

Net asset value per share 7  € 1.13  € 1.09  € 1.11 
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Unaudited Condensed Consolidated Statement of Changes 

Share 
capital

Share 
premium

Special 
distributable 

reserve
Capital 

reserve
Revenue 
reserve Total

€'000 €'000 €'000 €'000 €'000 €'000

Share Issue 55 - - -

Share Issue costs - - - -

Total Comprehensive return for the period - - -

- - -

Balance at 30 June 2020 2,700 56,047 187,707 13,609 10,203 270,266 

-

Total Comprehensive return for the period - - -

- - - -

Balance at 30 June 2019 2,122 - 200,835 (2,071) 2,662 203,548 

-

Share Issue - - -

Share Issue costs - - - -

Total Comprehensive return for the year - - -

- - - -

Balance at 31 December 2019 2,645 50,364 191,579 8,218 7,471 260,277 
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 1 January to 
30 June 2020

1 January to 
30 June 2019

1 January to 
31 December 2019

Notes €’000 €’000 €’000

CASH FLOWS FROM OPERATING ACTIVITIES

Gains on investment properties

Amortisation of tenant incentives and leasing costs - -

- -

- -

Net cash outflow from operating activities 8,090 2,262 12,399 

CASH FLOWS FROM INVESTING ACTIVITIES

-

Net cash outflow from investing activities (47,544) (118,276) (183,233)

CASH FLOWS FROM FINANCING ACTIVITIES

5

Bank loans drawn

-

Issue costs relating to share issue -

Net cash inflow from financing activities 33,580 89,583 145,280 

REPRESENTED BY

Cash at bank 18,705 23,702 24,579 
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1.  Accounting Policies

2.  Revenue

Half year ended 
30 June 2020

Half year ended 
30 June 2019

Year ended 
31 December 2019

€'000 €'000 €'000

Other income

Total revenue 11,476 6,000 15,632 

3.  Finance costs

Half year ended 
30 June 2020

Half year ended 
30 June 2019

Year ended 
31 December 2019

€'000 €'000 €'000

-

Bank interest -

Amortisation of loan costs -

Total finance costs 1,226 461 1,411 

4.  Taxation

Half year ended  
30 June 2020

Half year ended  
30 June 2019

Year ended  
31 December 2019

Revenue Capital Total Revenue Capital Total Revenue Capital Total

€'000 €’000 €’000 €'000 €’000 €’000 €'000 €’000 €’000

Overseas taxation - - - - -

Overseas taxation - - -

Total taxation 124 2,024 2,148 - 720 720 415 4,662 5,077 
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As at 30 June 2020 As at 30 June 2019 As at 31 December 2019

Revenue Capital Total Revenue Capital Total Revenue Capital Total

€'000 €’000 €’000 €'000 €’000 €’000 €'000 €’000 €’000

On tax losses - 1,323 1,323 - - - - 766 766 

Differences between tax and 
property revaluation

- 8,009 8,009 - 845 845 - 5,428 5,428 

5.  Distributions

30 June 2020

€'000

Total Dividends Paid 6,614 

6.  Earnings per share (basic and diluted)

30 June 2020 30 June 2019 31 December 2019

Total revenue return per ordinary share 2.77¢ 1.36¢ 3.72¢

Total capital return per ordinary share 2.21¢ 0.80¢ 5.86¢

Total return per ordinary share 4.98¢ 2.16¢ 9.58¢

7.  Net asset value per share

30 June 2020 30 June 2019 31 December 2019

Net asset value per share (€) 1.13 1.09 1.11
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8.  Investment properties

30 June 2020 30 June 2019 31 December 2019

€'000 €'000 €'000

Opening carrying value

Gains/losses on revaluation to fair value

Leasehold - -

Total Carrying value 423,509 272,314 348,519 

 

9.  Trade and other receivables

30 June 2020 30 June 2019 31 December 2019

€'000 €'000 €'000

Accrued income -

-

- -

Lease incentives

- -

Total receivables 11,193 10,387 9,883 

10.  Cash and cash equivalents

30 June 2020 30 June 2019 31 December 2019

€'000 €'000 €'000

Total cash and cash equivalents 18,705 23,702 24,579 
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11.  Leasehold Liability

30 June 2020

€'000

Maturity analysis - contractual undiscounted cash flows  

Less than one year

One to five years

More than five years

Total undiscounted lease liabilities 29,329 

Lease liability included in the statement of financial position

Current

Non - Current

Total lease liability included in the statement of financial position 23,301 

12. Trade and other payables

30 June 2020 30 June 2019 31 December 2019

€'000 €'000 €'000

-

Trade Creditors -

-

- -

- -

Accruals -

-

Total payables 9,689 9,110 9,352 

13. Bank Loans

30 June 2020 30 June 2019 31 December 2019

€'000 €'000 €'000

External Bank Loans

Total payables 143,425 92,900 107,916 
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14. Share capital

Half year ended 
30 June 2020

Half year ended 
30 June 2019

Year ended 
31 December 2019

€’000 €’000 €’000

Ordinary shares issued 55 -

Ending balance 2,700 2,122 2,645 

15. Financial instruments and investment properties

Fair value hierarchy

Level 1 Level 2 Level 3 Total fair value

€'000 €'000 €'000 €'000

Investment properties - -

Investment properties - -

Investment properties - -

 
market data.
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Level 1 Level 2 Level 3 Total fair value

€'000 €'000 €'000 €'000

- -

- - - -

- -

The Company used forward foreign exchange contracts to mitigate potential volatility of income returns and to 
covered 

forward exchange rates for contracts with similar maturity profiles.

16.  Related party transactions

written notice.

 
 

17. Post balance sheet events

 
 

interest income.

18.  Ultimate parent company

ultimate controlling party.

19. 
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Corporate Information  

Aberdeen Standard Investments or ASI

AIC Association of Investment Companies 

AIC SORP

AIFMD

AIFM

Alternative Performance Measures
 

Annual Rental Income Cash rents passing at the Balance Sheet date

ASFML or AIFM or Manager

ASIIL or the Investment Manager

Asset Cover  

Contracted Rent
occupier incentives in the letting have expired

Covenant Strength
the covenants in a lease

Discount
than the net asset value per share. The discount is normally expressed as a 
percentage of the NAV per share

As at  
30 June 2020

As at  
31 December 2019

Earnings Per Share

EPRA
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EPRA Earnings per Share

30 June 2020 
€’000

31 December 2019 
€’000

 -  - 

Net changes in value of  
investment properties

Changes in fair value of financial 
instruments 

 

 

EPRA Net Asset Value Metrics
practice recommendations

30 June 2020 
€’000

31 December 2019 
€’000

Exclude

euro cents

ERV

ESG

Europe
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Gearing

As at  
30 June 2020

As at  
31 December 2019

Bank loans

Gross Assets

-

Gearing

Green Leases

Group

Gross Assets The aggregate value of the total assets of the Company as determined in 
 

time to time

FRC

IFRS

Index Linked

Key Information Document or KID
 
 

the expected returns for the Company and anticipated performance returns 

Lease incentive

Leverage

positions are offset against each other
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NAV total return  

Half year ended  
30 June 2020

Year ended  
31 December 2019

Opening NAV

Movement in NAV

Closing NAV

Impact of reinvested dividends

NAV total return

Net Asset Value or NAV

shares in issue produces the net asset value per share

Ongoing Charges
calculated as per the industry standard

Passing Rent

PIDD
relation to the Company

Premium
exceeds the net asset value per share. The premium is normally expressed as a 
percentage of the net asset value per share

Prior Charges

irrespective of the time until repayment

Portfolio fair value

The Royal Institution of  
Chartered Surveyors (RICS)

construction and infrastructure
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Share price total return

Half year ended  
30 June 2020

Year ended  
31 December 2019

Movement in share price

Closing share price

Impact of reinvested dividends

Share price total return

SPA Sale and purchase agreement

SPV Special purpose vehicle

Standard Life Aberdeen Group  
or SLA Group

Standard Life Aberdeen

Total Assets  

WAULT Weighted Average Unexpired Lease Term. The average time remaining until the 
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Keeping You Informed

company information.

Twitter: 

https://twitter.com/AberdeenTrusts 

LinkedIn: 

https://www.linkedin.com/company/aberdeen-
standard-investment-trusts

Investor Warning

some investors have received telephone calls from people 
 

information with which to commit identity fraud or could 

shares. These callers do not work for the Manager and any 
third party making such offers has no link with the 
Manager. The Manager never makes these types of offers 

Dividend Tax Allowance

The annual tax-free personal allowance on dividend 

personal circumstances. The Company will provide 
registered shareholders with a confirmation of dividends 

other dividend income received when calculating and 

Direct Investment

 

Investment Trust ISA.

Aberdeen Standard Investment Plan for Children

investment companies under its management including 

VAT. There is no restriction on how long an investor need 

writing at any time. In common with other schemes of this 

Investors have full voting and other rights of  
share ownership.

Aberdeen Standard Investment Trust Share Plan

 

There are no dealing charges on the initial purchase of 

 

 

Standard in writing at any time. In common with other 

accounts. Investors have full voting and other rights of 
share ownership.

Stocks and Shares ISA

 

 
 

 
 

Investors have full voting and other rights of share 

can grow free of capital gains tax.
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ISA Transfer

You can choose to transfer previous tax year investments 

retaining your ISA wrapper. The minimum lump sum for  
 

Shareholder Enquiries

 
etc shareholders holding their shares in the Company 

registrars in writing. 

Literature Request Service

0808 500 4000

found under the literature section of invtrusts.co.uk.

Key Information Document (“KID”)

eurologisticsincome.co.uk.

Online Dealing

 

dealing rates and terms. Some well-known online 

Discretionary Private Client Stockbrokers

manage your entire portfolio of shares and will advise you 

Advice Association at pimfa.co.uk.

Independent Financial Advisers

visit unbiased.co.uk.

Regulation of Stockbrokers

https://register.fca.org.uk/ or 
register@fca.org.uk

Suitable for Retail/NMPI Status

professional-advised private clients and institutional 
investors who are seeking exposure to unlisted European 
logistics real estate and who understand and are willing to 
accept the risks of exposure to unlisted securities. 
Investors should consider consulting a financial adviser 

such an investment and should have sufficient resources 
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The Company currently conducts its affairs so that its 

 

restrictions which apply to non-mainstream investment 

Note

the future. Stock market and currency movements may 
cause the value of shares and the income from them to fall 

 
the value of investment trusts purchased will immediately 

tax relief will depend on the individual circumstances of 
 

 
future legislation.

The information above is issued and has been approved for 
the purposes of the Financial Services and Markets Act 2000 
by Aberdeen Asset Managers Limited, Bow Bells House,  
1 Bread Street, London EC4M 9HH which is authorised and 
regulated by the Financial Conduct Authority.
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Corporate Information

Directors

Caroline Gulliver
John Heawood

Registered Office 

Bow Bells House 
 

AIFM

 
Bow Bells House 

 

Investment Manager

Company Secretary

 
Bow Bells House

Stockbroker

UK Legal Advisers

 
 

Registrar and Receiving Agent 

 
Aspect House 

 
Lancing 

 
 

 
 

shareview.co.uk

Depositary

Auditor

 
 

Website

eurologisticsincome.co.uk

Foreign Account Tax Compliance Act (“FATCA”)  
IRS Registration Number (“GIIN”)

Legal Entity Identifier

Registered Number
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Visit us online
eurologisticsincome.co.uk
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