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  Valuation Net assets 
Company Sector £’000 % 
Housing Development Finance Corporation 
Infosys 
Tata Consultancy Services 
ICICI Bank 
ITC 
Bosch 
Godrej Consumer Products 
Grasim IndustriesA 
Ambuja CementsA 
Hero MotoCorp 

107,967 53.1 
Hindustan Unilever 
Lupin 
Container Corporation of India 
Kansai Nerolac Paints 
Nestlé India 
HDFC Bank 
Ultratech CementA 
Kotak Mahindra Bank 
Piramal Enterprises 
Gujarat Gas 

164,332 80.9 
MphasiS 
Sanofi India 
ACC 
Gruh Finance 
ABB India 
Sun Pharmaceutical Industries 
Bharti Airtel 
CMC 
GlaxoSmithKline Pharmaceuticals 
Linde India 

194,224 95.8 
Jammu & Kashmir Bank 
Castrol India 
Tata Power 
Biocon 
Bharti Infratel 

Total portfolio investments 201,231 99.3 

Other net current assets held in subsidiaries 917 0.4 

Total investments 202,148 99.7 

Net current assets 707 0.3 

Net assets 202,855 100.0 

Investment Portfolio - Consolidated
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For the six months ended 30 September 2015 

From 31 January 2005 (date of portfolio change) to 30 September 2015 on an annualised basis 

Top 10 Contributors/(Detractors) to Relative Performance
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Weight 
Total 

Returns 
Contribution 

to return 
Contribution 

to NAV return 
Stock name % % % p

Total 99.3 (10.21) (39.37)

Total fund return 100.0 (10.23) (39.42)

NAV per share return (10.91) (42.08)

Stock Contribution to NAV Performance
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  Six months ended  Six months ended  Year ended  
  30 September 2015  30 September 2014  31 March 2015  
     (restated)    
  (unaudited)  (unaudited)  (audited)  

  Revenue Capital  Revenue Capital  Revenue Capital  
  return return Total return return Total return return Total 
 Notes £’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Total revenue 

Expenses 

(Loss)/profit 
before taxation 

(Loss)/profit for 
the period 

(254) (24,599) (24,853) (216) 33,639 33,423 (230) 72,258 72,028 

         

         

Return per 
Ordinary share 
(pence) 

(0.43) (41.64) (42.07) (0.37) 56.95 56.58 (0.39) 122.33 121.94 

Condensed Statement of Comprehensive Income
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  As at As at As at 

  30 September 30 September 31 March 

  2015 2014 2015 

  (unaudited) (unaudited) (audited) 

   (restated)  

 Notes £’000 £’000 £’000 

Non-current assets 

Current assets 

Total current assets 

Total assets 

 

Current liabilities 

Total current liabilities 

Net assets 202,855 189,103 227,708 

 

Capital and reserves 

Equity shareholders’ funds 202,855 189,103 227,708 

    

    

Net asset value per Ordinary share (pence) 343.41 320.13 385.49 

Condensed Balance Sheet
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Six months ended 30 September 2015 (unaudited)  
   Share  Capital    
  Share premium Special redemption Capital Revenue  
  capital account reserve reserve reserve reserve Total 
  £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Balance at 30 September 2015 14,768 25,406 15,778 4,484 142,354 65 202,855 

Six months ended 30 September 2014 (unaudited)  

(restated)   Share  Capital    

  Share premium Special redemption Capital Revenue  
  capital account reserve reserve reserve reserve Total 
  £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Balance at 30 September 2014 14,768 25,406 15,778 4,484 128,334 333 189,103 

Year ended 31 March 2015 (audited)  
   Share  Capital    
  Share premium Special redemption Capital Revenue  
  capital account reserve reserve reserve reserve Total 
  £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Balance at 31 March 2015  14,768 25,406 15,778 4,484 166,953 319 227,708 

Condensed Statement of Changes in Equity
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 Six months ended Six months ended Year ended 

 30 September 30 September 31 March 

 2015 2014 2015 

  (restated)  

 (unaudited) (unaudited) (audited) 

 £’000 £’000 £’000 

Operating activities 

Net cash (outflow)/inflow from operating activities 

Net (decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at the end of the period 796 558 2,017 

Condensed Cash Flow Statement
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1. Principal activity 

2. Accounting policies 

 

IFRS 10 Consolidated Financial Statements – Consolidation relief for Investment Entities 

Assessment as investment entity 

Notes to the Financial Statements
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Six months ended Six months ended Year ended 
30 September 2015 30 September 2014 31 March 2015 

 (restated)  

3. Income £’000 £’000 £’000 

 Income from investments 

Other operating income 

Total income 54 97 341 

 Six months ended Six months ended Year ended 
 30 September 2015 30 September 2014 31 March 2015 
  (restated)  

4. Tax on ordinary activities  £’000 £’000 £’000 

 (a) Current tax: 

(b) Factors affecting the tax charge for the year or period  
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 Six months ended Six months ended Year ended 
 30 September 2015 30 September 2014 31 March 2015 
  (restated)  
 £’000 £’000 £’000 

Current tax charge – – – 

5. Return per Ordinary share  

Six months ended Six months ended Year ended 
30 September 2015 30 September 2014 31 March 2015 

 (restated)  
p p p 

Total (42.07) 56.58 121.94 

Six months ended Six months ended Year ended 
30 September 2015 30 September 2014 31 March 2015 

 (restated)  
£’000 £’000 £’000 

Total (24,853) 33,423 72,028 

Weighted average number of Ordinary shares in issue 59,070,140 59,070,140 59,070,140 

Notes to the Financial Statements continued
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6. Dividends on equity shares 

7. Transaction costs    

8. Ordinary share capital 

9. Capital reserve 

10. Net asset value per Ordinary share 

11. Transactions with the Manager 
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12. Half-Yearly Report 

13. Approval 

Notes to the Financial Statements continued
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Suitable for Retail/NMPI Status 
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Aberdeen Investment Trust Share Plan 

Aberdeen Investment Trust ISA 

ISA Transfer 

 
 

How to Invest in New India Investment Trust PLC



20 

Nominee Accounts and Voting Rights 

 
Note 

Terms and Conditions
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Keeping You Informed 
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Regulation of Stockbrokers 

Risk 

How to Invest in New India Investment Trust PLC continued
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Emerging Market Risks 
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Investor Warning: Be alert to share fraud and 
boiler room scams 
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Directors 

Company Secretaries & Registered Office 

Website 

United States Internal Revenue Service FATCA  
Registration Number (GIIN) 

Points of Contact 

Customer Services Department and Aberdeen 
Children’s Plan, Share Plan and ISA enquiries 

Alternative Investment Fund Manager 

Investment Manager 
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Independent Auditor 

Depositary and Custodian 

Stockbrokers 

Corporate Information










