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Key features

Active Research 0.40% Sustainable
ETF insights investment

Active management Benefiting from our Global Total Expense ESG-focused investment
strategy thatis updated Real Estate Research team's Ratio framework
every quarter proprietary HouseView

Why consider this Fund?

01 02 03

Differentiated active approach: A focus on real estate thematics: Sustainable investment:

That targets the highest Invests in areas of the market The Fund uses our proprietary
conviction global real estate that our in-house Global Real ESG House Score to identify
calls as identified by the Estate Research team expect and exclude those companies
Aberdeen Global Real Estate to be underpinned by long- exposed to the highest ESG
HouseView. The active term powerful thematic trends: risks. Additionally, binary
approach is particularly relevant supply chain reconfiguration, exclusions are applied to rule out
in the current environment, changing demographics and a defined list of unacceptable,
given the ongoing polarisation digitalisation. controversial activities and

in performance across different behaviours.t This ESG-focused
sectors of the global real investment framework is SFDR
estate market. Article 8 compliant.

*For more details see the ETF's Investment Approach document, on aberdeeninvestments.com.
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abrdn Future Real Estate ETF

Investment objective

(you can find out more information about the fund on page 4)

To generate growth over the long term (five years or more), by investing in listed real estate investment trusts (REITs)
and equities (company shares) of companies engaged in real estate-related activities globally.

Risks

Allinvestment involves risk. This fund offers no guarantee
againstloss or that the fund's objective will be attained.

The price of assets and the income from them may go
down as well as up and cannot be guaranteed; an investor
nmay receive back less than their original investment.
Inflation reduces the buying power of your investment and
income. The value of assets held in the fund may rise and fall
as aresult of exchange rate fluctuations.

Equity risk
The fund invests in equity and equity-related securities.
These are sensitive to variations in the stock markets,

which can be volatile and change substantially in short
periods of time.

Concentration risk

A concentrated portfolio may be more volatile and less
liquid than a more broadly diversified one. The fund's
investments are concentrated in a particular country
or sector.

Fund guide

ESG risk

Applying ESG and sustainability criteria in the investment
process may result in the exclusion of securities within the
fund's benchmark or universe of potential investments.
The interpretation of ESG and sustainability criteriais
subjective, meaning that the fund may invest in companies
which similar funds do not (and thus perform differently),
and which do not align with the personal views of any
individual investor.

Redl estate investment trust risk

Dividend payment policies of the REITs in which the fund
invests are not representative of the dividend payment
policy of the fund.

Derivative risk

The use of derivatives carries the risk of reduced liquidity,
substantial loss and increased volatility in adverse market
conditions, such as a failure among market participants.
The use of derivatives may result in the fund being
leveraged (where market exposure and thus the potential
for loss by the fund exceeds the amount it has invested),
and in these market conditions the effect of leverage will
be to magnify losses.
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"Invest where real estate will be,
not where it has been.”

Structural trends influencing investment demand:

Supply chain reconfiguration

Supply chain resilience, faster
delivery and turnaround times,

nearshoring

Why
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Interest rates are in the driving seat - History
would suggest that over the 12 months when a
real estate cycle begins to move from trough to
recovery, real estate investment trusts (REITs)
have tended to outperform general equities and
private real estate.

Re-emerging cost of capital advantage - REITs
are starting to enjoy a cost of capital advantage
relative to private real estate, as balance sheets
have improved across several metrics since

the global financial crisis. REITs are therefore in

a stronger position to raise capital assertively
and grow externally through acquisitions at the
bottom of the cycle.

Evolution of the built environment - Global
thematic trends are impacting society and

the wider economy, resulting in a significant
transformation of the real estate market. The
importance of some sectors - such as data
centres, large-scale logistics, and single-family
rental accommodation - has grown. REITs are
well-positioned to take advantage of this evolving
investment landscape by providing fast and
efficient access to the most attractive alternative
sectors of the global real estate market.

Past performance does not predict future returns.

Changing demographics
Ageing societies, lifestyle
choices, urbanisation

Digitalisation of the economy

Digitisation and growth in data,
E-commerce, Cloud & 5G

Why Aberdeen?

01

02

03

Global Real Estate Platform An extensive
platform across 13 office locations with
deep market insights from more than
300 investment professionals.

Unique and proprietary Global HouseView
A powerful tool that is the foundation for
our investment process. Used to identify
outperforming real estate segments of
the future. The HouseView has along
and successful track record dating back
almost 20 years with a strike rate of more
than 73%2.

Experienced team Fully integrated Global
Real Estate Securities team managing
>£1bn AUM. Highly experienced

team boasting deep market insights
with presence in Europe, APAC and

the Americas.

2 Aberdeen, September 2024. More than 73% of the 501 sector recommendations that have been made across the four regions (UK, Europe, APAC & North America) between 2004
and 2023 have correlated with outperformance relative to the respective regional benchmark in the case of overweight recornmendations, and underperformance where an
underweight was the recommendation.

Fund guide
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Don’t take any
unnecessary risks.

Lower risk Higher risk
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Read the Key Investor
Information Document.

A different way to gain real estate exposure
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Key differences between the fund and existing ETFs available on the market

Comparative Real Estate ETF abrdn Future Real Estate UCITS ETF

Passive index replication Active proposition

Index driven by market
cap weights

Thematic, research-based, approach

Rigid asset allocation Enhanced flexibility with dynamic rebalancing

No ESG commitments
(mostly SFDR Article 6)

Explicit ESG considerations® (SFDR Article 8)

Low cost Low cost

Source: Aberdeen, September 2024.

Key facts

Investment objective To generate growth over the long term (five years or more), by investing in listed
real estate investment trusts (REITs) and equities (company shares) of companies
engaged in real estate-related activities globally.

Performance target To outperform the FTSE EPRA NAREIT Developed Net Index before charges. There is
however no certainty or promise that the Fund will achieve the Performance Target.
The Investment Manager believes this is an appropriate target for the Fund based on
the investment policy of the Fund and the constituents of the Benchmark Index.

Benchmark index FTSE EPRA NAREIT Developed Net Index

Fund structure UCITS ETF

Ticker AREG (GBP), R8TA (USD), R8T (EUR), AREC (CHF)

Rebalancing Quarterly

SFDR classification Article 8

Base currency USD (No FX hedging within the portfolio)

TER 0.40%

Regulated markets London Stock Exchange, Deutsche Borse (Xetra) and SIX Swiss Exchange

Source: Aberdeen, September 2024.

3 For more details see the ETF's Investment Approach document available on aberdeeninvestments.com.
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Important Information

The fundis a sub fund of abrdn Il ICAV, an open-ended umbrella fund which is regulated by the Central Bank of Ireland
and with segregated liability between sub-funds registered in the Republic of Ireland (no. C469164) at 70 Sir John
Rogerson's Quay, Dublin 2.

This fundis categorised as Article 8 under SFDR. Details of Aberdeen’s Sustainable and Responsible Investment Approach
are published at aberdeeninvestments.com under Sustainable Investing.

This fund concerns the acquisition of units/shares in a fund, and not in a given underlying asset such as a building or
shares of a company.

Any decision to invest should take into account all objectives of the fund. To help you understand this fund and for a full
explanation of risks and the overalll risk profile of this fund and the share classes within it, please refer to the Key Investor
Information Documents or the Key Information Document available in the local language, and Prospectus available in
English, which are available on our website aberdeeninvestments.com. The Prospectus also contains a glossary of key
terms used in this document.

A summary of investor rights can be found in English under Group Policies on the Manager's website.

This information is intended to be of general interest only and should not be considered as an offer, investment
recommendation or solicitation to deal in the shares of any securities or financial instruments. Subscriptions for shares in
the fund may only be made on the basis of the latest prospectus, relevant Key Investor Information Document (KIID) or
the Key Information Document and, in the case of UK investors, the Supplementary Information (SID) for the fund which
provides additional information as well as the risks of investing. These may be obtained free of charge from Aberdeen.
Alldocuments are also available on aberdeeninvestments.com.

Further information about the abrdn Future Real Estate ETF can be obtained from the prospectus, supplement to the
prospectus and latest annual and semi-annual reports once available. These documents are available in English, are
free of charge and can be obtained along with other information such as unit prices, from aberdeeninvestments.com,
the Manager, or the Paying agent: EU/EEA territories: europeanfacilitiesagent@carnegroup.com UK facilities agent:
UKfacilities@carnegroup.com

The Manager may terminate arrangements for marketing the fund under the Cross-border Distribution Directive
denotification process. The fund has been authorised for public sale in certain jurisdictions and private placement
exemptions may be available in others. Itis not intended for distribution or use by any person or entity that is a citizen or
resident of or located in any jurisdiction where such distribution, publication or use would be prohibited.

For UK Investors Only: The Fund is authorised overseas, but not in the United Kingdom. UK investors should be aware that
if they invest in this Fund, they will not be able to refer a complaint against its management company or its depositary to
the UK's Financial Ombudsman Service. Any claims for losses relating to the management company or the depositary
will not be covered by the UK's Financial Services Compensation Scheme. Investors should consider getting financial
advice before deciding to invest and should see the prospectus of the Fund for more information.

Any data contained herein which is attributed to a third party ("Third Party Data”) is the property of (a) third party
supplier(s) (the "Owner") and s licensed for use by Aberdeen*. Third Party Data may not be copied or distributed.
Third Party Datais provided "as is” and is not warranted to be accurate, complete or timely. To the extent permitted by
applicable law, none of the Owner, Aberdeen* or any other third party (including any third party involved in providing
and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third Party Data.
Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third Party
Datarelates. * Aberdeen means the relevant member of Aberdeen Group, being Aberdeen Group plc together with its
subsidiaries, subsidiary undertakings and associated companies (whether direct or indirect) from time to time.

FTSE International Limited ("FTSE") © FTSE 2025."FTSE®" is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under license. All Rights in the FTSE indices and / or FTSE ratings
vestin FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for the errors or omissions in the FTSE
indices and / or FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express
written consent.

Before making aninvestment in the fund, investors should take steps to ensure that they fully understand the investment
risks associated with the fund and have made an independent assessment of the appropriateness of an investment in
the fundin light of their own objectives and circumstances.
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abrdn Investments Limited or any other party is not acting as your financial adviser or in any other fiduciary capacity
in respect to this proposed transaction. The information contained in this document is based on material Carne Global
Fund Managers (Ireland) Limited and abrdn Investments Limited believe to be reliable.

The information contained in this document is not complete and is subject to updating, completion, modification and
amendment. Assumptions, estimates, and opinions contained in this document are subject to change without notice.
Please note that no representation is being made that the fund is likely to achieve returns in the future similar to any
other funds for which abrdn Investments Limited or any other member of the Aberdeen Group is Investrment Manager
or Distributor. The Aberdeen Group comprises The Aberdeen Group and its subsidiaries.

Opinions expressed above are subject to change without notice and do not take in to account the particular investment
objectives, financial situation or needs of individual investors. The communication may only be transmitted to persons
to which the Manager or the Investment Manager reasonably believe they are permitted to commmunicate financial
promotions related to the fund or otherwise promote the fund.

Austria, Belgium, Denmark, Finland, France, Germany, Iceland, Ireland, Italy, Luxembourg, Netherlands, Norway, Sweden,
Switzerland and United Kingdom. abrdn Investments Limited is registered in Scotland (SC108419) at 1 George Street
Edinburgh EH2 2LL. Itis authorised and regulated in the United Kingdom by the Financial Conduct Authority and is the
Investment Manager and Distributor for abrdn Il ICAV. Carne Global Fund Managers (Ireland) Limited, registered in the
Repubilic of Ireland (Company no. 377914) at 2nd Floor, Block E lveagh Court, Harcourt Road, Dublin 2. It is regulated by
the Central Bank of Ireland and is the Authorised Investment Fund Manager (“the Manager”) for abrdn Il [CAV.

For more information visit aberdeeninvestments.com
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