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What are future minerals?

Future minerals are the essential raw materials
required to drive the clean energy transition.
Without them, this transition cannot take place.

As we move away from fossil fuels, these minerals are the
indispensable components in clean energy technologies and
renewable energy, such as electric vehicles (EVs), batteries,
wind turbines and solar panels. They are also needed to power
the data centres required for Al development and are crucial
for upgrading infrastructure to handle the additional load,
while supporting the wider global economy.

Examples include copper, which is vital for electronics due to its
conductivity and vital for electricity grids and EVs. Lithium is in
demand mainly for its use in EV batteries and increasingly for green
energy storage to better balance the grid.
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+ Future minerals are crucial in facilitating the energy transition
towards achieving Net Zero emissions.

» Demand for future minerals is expected to increase 6x by 2050.

» The abrdn Future Minerals Fund offers targeted exposure to
this structural trend by investing in companies at different
points in the value chain.

"Our Future Minerals Fund
provides exposure to the raw
materials needed to enable
the clean energy transition,
offering uncorrelated upside
and diversification from
broader global equities.”

Ruairidh Finlayson

Portfolio Manager
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Selected future minerals and their applications:

Copper - EVs, electricity grid, wind turbines, solar panels,
data centres.

Lithium - Key battery materials for EVs and energy
storage systems.

Rare earths - Crucial in permanent magnet motors
(usedin EVs, wind, hydro).

Aluminium - Lightweight transport and grid applications.
Nickel - Key battery material.

Uranium - Base load power decarbonisation
(nuclear power), data centres.

Hydrogen - Key enabler of decarbonisation in
difficult-to-abate sectors.

Cobalt - Key battery material.

Why invest in Future Minerals today?

Structural trends are moving the world towards a low
carbon future - With the effects of climate change
increasingly visible, there is growing global agreement that
bold action is needed. Citizens are demanding action and
governments are responding with policies worldwide to
support the green transition and the push to Net Zero.

Al development relies on future minerals - Demand

is also driven by the need for minerals to power new
technologies, such as Al and data centre development,
strengthening the positive outlook for the future
minerals theme.

Demand for critical minerals is set to rise - Green energy
and many new technologies are mineral-intensive,
with demand expected to increase rapidly.

"It's an exciting time for this sector,
which could become a muilti-
decade opportunity.”

lain Pyle, Senior Investment Director
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Projected demand growth of key green transition-enabling
minerals, 2020-40:
Index (2020-1)
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Source: |[EA, Sustainable Development Scenario, April 2022. Forecasts are not
guaranteed and actual events or results may differ materially. For illustrative
purposes only.

"Growing supply and demand
imbalances point to a material,
long-term investment opportunity.”

Tiago Rodrigues, Investment Manager

Supply is constrained - The supply of some of these
minerals is severely constrained due to alack of new
discoveries and significant underinvestment over the
last decade, creating a bottleneck that could lead to
price increases.

Underappreciated asset class - Extractive industries have
been overlooked by many investors. We believe now

is the right time to invest in a sector that could garner
significant interest as market perception catches up with
the potential.

Significant upside potential - This projected surge in
demand, alongside potential supply limitations offers a
long-term, uncorrelated investment opportunity that is still
inits infancy.
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What does the Fund aim to deliver?

The Fundis a fundamental, research-led, active equity portfolio. It aims to deliver along-term total return by investing in
higher-quality companies of all sizes that are aligned with the future minerals theme.

Capturing the opportunity

While the primary focus is on mineral extraction and processing, opportunities are diverse and often located at different
points in the value chain. This is why the Fund invests in four sub-themes:
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Mineral extraction Up & downstream Compounds & Recycling &

& processing value chain advanced materials  sustainability

>60% 15-30% 5-15% 5-10%
(o) = (o] - (o) - (o)

portfolio allocation portfolio allocation portfolio allocation portfolio allocation

Metals and mining Metals and mining Other material-producing Minerals and metals

firms delivering the raw firms delivering the raw companies supporting the extraction from waste

materials needed for clean  materials needed for clean  clean energy transition for reuse

energy technologies energy technologies

The portfolio will have a minimum of 60% exposure to Investment Objective

mineral extraction and processing. Companies selected
are required to have a minimum 20% of their current or
forecast revenue, profit, assets, or capital expenditure
linked to one of these categories.

The Fund aims to achieve a combination of growth and
income by investing in companies of all sizes listed on
global stock exchanges including Emerging Markets,
which adhere to our Future Minerals Investment Approach
Risk management controls include consideration of (the "Investment Approach”).

demand drivers, geographies and mineral exposure.

Committed to sustainability - Environmental, social and
governance (ESG) risks are an important consideration
when dealing with mining companies, many of which
operate in emerging markets. The Fund is classified with
Article 8 status under the Sustainable Finance Disclosure
Regulation and invests in high-quality companies that not
only seek to deliver financial returns but also adhere to
higher ESG standards.
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Risks

Equity risk - The fund invests in equity and equity related
securities. These are sensitive to variations in the stock
markets which can be volatile and change substantially
in short periods of time.

Concentrationrisk - A concentrated portfolio may

be more volatile and less liquid than a more broadly
diversified one. The fund's investments are concentrated
in a particular country or sector, or closely related group
of industries or sectors.

Emerging Markets risk - The fund invests in emerging
market equities and / or bonds. Investing in emerging
markets involves a greater risk of loss than investing in
more developed markets due to, among other factors,
greater political, tax, economic, foreign exchange,
liquidity and regulatory risks.

VIE Risk - The fund may invest in companies with
Variable Interest Entity (VIE) structures in order to
gain exposure to industries with foreign ownership
restrictions. There is arisk that investments in these
structures may be adversely affected by changesin
the legal and regulatory framework.

China A / Stock Connect risk - Investing in China A shares
involves special considerations and risks, including
greater price volatility, aless developed regulatory

and legal framework, exchange rate risk/controls,
settlement, tax, quota, liquidity and regulatory risks.

ESG Investment Risk - Applying ESG and sustainability
criteria in the investment process may result in the
exclusion of securities within the fund's benchmark or
universe of potential investments. The interpretation of
ESG and sustainability criteria is subjective meaning that

the fund may invest in companies which similar funds do
not (and thus perform differently) and which do not align
with the personal views of any individual investor.

« Derivativesrisk - The use of derivatives carries the risk of
reduced liquidity, substantial loss and increased volatility
in adverse market conditions, such as a failure amongst
market participants. The use of derivatives may result
in the fund being leveraged (where market exposure
and thus the potential for loss by the fund exceeds the
amount it has invested) and in these market conditions
the effect of leverage will be to magnify losses.

Why Aberdeen?

Global research platform - We focus on quality
companies with strong balance sheets and experienced
management teams. Our deep sector research, backed
by over 100 equity investors in 12 cities globally, means we
can find the best investment ideas in both developed and
emerging equity markets.

Strong ESG credentials - We've deeply ingrained ESG

into our research process, supported by proprietary ESG
quant tools. We employ a tailored, active approach to
company engagement with extensive sectoral expertise.
Our 25-strong Sustainable Group delivers thematic ESG
research and insight, adding another layer of expertise to
our process.

Differentiated proposition - Managed by a highly
experienced, five-strong investment team with expertise
across markets, the Fund offers active exposure to the
green transition, providing investors with Article 8 exposure
to an underserved part of the market.




Don’t take any
unnecessary risks.
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Read the Key Investor
Information Document.
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Important Information

The value of investments and the income from them can go down as well as up and investors may get back less than the
amount invested. Past performance is not a guide to future results.

To help you understand this Fund and for a full explanation of risks and the overall risk profile of this Fund and the share
classes within it, please refer to the Key Investor Information Documents available in the local language, and Prospectus
available in English, which are available on our website aberdeeninvestments.com. The Prospectus also contains a
glossary of key terms used in this document. A summary of investor rights can be found in English on our website
aberdeenplc.com/legal.

The Fundis a sub-Fund of abrdn SICAV |, a Luxembourg-domiciled UCITS Fund, incorporated as a Société Anonyme
and organized as a Société d'Investissement & Capital Variable (a "SICAV"). This Fund concerns the acquisition of units
or sharesin a Fund, and not in a given underlying asset such as a building or shares of a company.

Details of our Sustainable and Responsible Investment Approach are published at aberdeeninvestments.com under
Sustainable Investing.

In Spain abrdn SICAV | has been registered with the Comisidon Nacional del Mercado de Valores under the number 107.

In Switzerland: The information contained in the document is only intended for qualified investors pursuant to Art. 10(3)
and (3ter) of the Swiss Federal Law of Collective Investment Schemes ("CISA"). The information is being given only to
those persons who have received this document directly from abrdn Investments Switzerland AG and must not be acted
or relied upon by persons receiving a copy of this document other than directly from abrdn Investments Switzerland AG.

In the United Kingdom: Deemed authorised and regulated by the Financial Conduct Authority. Details of the
Temporary Permissions Regime, which allows EEA-based firms to operate in the UK for a limited period while seeking
full authorisation, are available on the Financial Conduct Authority’'s website. Under Luxembourg law, there is no
compensation scheme available to UK investors in Funds managed by such firms, which includes this Fund.

The Fund has been authorised for public sale in certain jurisdictions and private placement exemptions may be available
in others. Itis not intended for distribution or use by any person or entity that is a citizen or resident of or located in any
jurisdiction where such distribution, publication or use would be prohibited. This information is intended to be of general
interest only and should not be considered as an offer, investment recommendation or solicitation to deal in the shares
of any securities or financial instruments. Subscriptions for shares in the Fund may only be made on the basis of the latest
prospectus, relevant Key Investor Information Document (KIID) or Key Information Document (KID) and, in the case of UK
investors, the Supplementary Information (SID) for the Fund which provides additional information as well as the risks of
investing. These may be obtained free of charge from the Fund Management company abrdn Investments Luxembourg
S.A. 350, Avenue J.F. Kennedy, L-1855 Luxembourg or the local paying agents detailed below. All documents are also
available on aberdeeninvestments.com. The Fund Management company may terminate arrangements for marketing
the Fund under the Cross-border Distribution Directive denotification process.
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In Switzerland these documents along with the Fund's articles of association can be obtained from the Fund's
Representative and Paying Agent, BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, CH

8002 Zurich, Switzerland (Tel. 058 212 63 77). These documents and the articles of incorporation are available in English/
[talian/German/ French free of charge on aberdeeninvestments.com. In Italy these documents can be obtained from one
of the Paying Agents listed in the prospectus of the Fund. In Germany these documents can be obtained from the Paying
Agent Marcard, Stein & Co. AG, Ballindamm 36, D-20095 Hamburg, in Austria from the Fund's Representative and Paying
Agent Raiffeisen Bank International Aktiengesellschaft, Am Stadtpark 9, A-1030 Wien. In France, these documents can be
obtained from the Centralising Correspondent Agent: BNP Paribas Securities Services, 3, rue d'Antin, 75002 Paris, France.
In Belgium, these documents can be obtained from the Fund's Paying Agent, BNP Paribas Securities Services, Succursale
de Bruxelles, 489, Avenue Louise, 1050 Bruxelles.

Any data contained herein which is attributed to a third party ("Third Party Data") is the property of (a) third party
supplier(s) (the "Owner") and s licensed for use by Aberdeen*. Third Party Data may not be copied or distributed.
Third Party Datais provided “as is” and is not warranted to be accurate, complete or timely. To the extent permitted by
applicable law, none of the Owner, Aberdeen* or any other third party (including any third party involved in providing
and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third Party Data.
Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third Party
Datarelates.

* Aberdeen means the relevant member of the Aberdeen Group, being Aberdeen Group plc together with its
subsidiaries, subsidiary undertakings and associated (whether direct or indirect) from time to time.

United Kingdom (UK): Issued by abrdn Investments Luxembourg S.A. 350, Avenue J.F. Kennedy, L-1855 Luxembourg.
No.B120637. Authorised in Luxembourg and regulated by CSSF.

Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxembourg, Netherlands, Spain and Sweden: Issued by abrdn
Investments Luxembourg S.A. 350, Avenue J.F. Kennedy, L-1855 Luxembourg. No.B120637. Authorised in Luxembourg
and regulated by CSSF.

Switzerland: Issued by abrdn Investments Switzerland AG. Registered in Switzerland (CHE-114.943.983) at
Schweizergasse 14, 8001 Zurich.

For more information visit aberdeeninvestment.com
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