Claberdeen

Investments

Aberdeen’s statement on principal adverse impacts
(PAls) of investment decisions on sustainability factors

by abrdn Investments Deutschland AG
30 June 2026

aberdeeninvestments.com



Table of content
1 Summary

2 Description of the principal adverse impacts on sustainability factors
2.1 Indicators applicable to investments in Investee Companies

2.2 Indicators applicable to Sovereigns and Supranationals

2.3 Indicators applicable to investments in Real Estate assets

2.4 Additional adverse impact indicators

3 Description of policies to identify and prioritise PAls on sustainability factors
3.1 Identification of PAls

3.2 Prioritisation of PAls

3.3 Selection of additional adverse impact indicators

3.4 Data sources used

3.5 Margin of error

3.6 Aberdeen’s '‘Approach to Principal Adverse Consideration’

4 Engagement policies
5 References to international standards
6 Historical comparison

7 Annex: Translations of the Summary

2 | aberdeeninvestments.com statement on principal adverse impacts (PAls) of investment decisions on sustainability factors by abrdn Investments Deutschland AG



Date of approval: This document was approved by the appointed directors of the respective management body on 19 June 2026.
Date of publication: This document was published on 30 June 2026.

Reference period: This statement covers the reference period 1 January 2025 to 31 December 2025.

Financial market participant: This statement applies to abrdn Investments Deutschland AG (549300K7SRNSZFCG1NOS8)

1. Summary

abrdn Investments Deutschland AG delegates the consideration of principal adverse impacts (PAls) of investment decisions on sustainability factors
to Aberdeen group, and more specifically to Aberdeen’s investment business (in the following referred to as ‘Aberdeen’).

Principal adverse impacts (PAls) are the most significant negative impacts from investments on sustainability factors relating to (i) climate and the
environment, and (i) social and employee matters, respect for human rights anti-corruption and anti-bribery matters.

Aberdeen considers PAls of its investrment decisions on sustainability factors on behalf of abrdn Investments Deutschland AG. This present statement
is the consolidated statement on PAls on sustainability factors for abrdn Investments Deutschland AG. This statement on PAls on sustainability factors
covers the reference period from 1 January 2025 to 31 December 2025. Itis updated on an annual basis and published by the end of June each year.

Aberdeen considers PAls at the entity level by assessing and measuring the impacts, and by carrying out stewardship and engagement activities,
voting, negative screening and/or by setting house level targets.

At product level (i.e, funds and client mandates), Aberdeen commits to considering PAls in the investment process where products promote
environmental or social characteristics or have a sustainable investment objective. These products use adverse impact indicators to understand the
adverse impact frominvestments with a view to reducing them, for instance, through stewardship/engagement, and/or negative screens. Aberdeen
only commits to considering PAls where there is sufficiently robust data to integrate into the investment process, and where the PAl is material to the
investment activity. Further details on the PAl consideration by products is provided in the documentation of respective products.

Where products do not promote environmental or social characteristics and have no sustainable investment objective, PAls may be acted uponif the
impact is considered to be financially material for the product’s future financial performance. However, Aberdeen does not commit in any binding

way to consider PAls in the investment process of these products.

Aberdeen uses the indicators defined by EU Delegated Regulation 2022/1288 (supplementing Regulation (EU) 2019/2088 on Sustainability -related
Financial Disclosure Regulation, SFDR) to assess the PAls of investment decisions on sustainability factors. Annex | of the Delegated Regulation
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2022/1288 sets out the PAl indicators for investee companies, sovereigns & supranationals and real estate assets; notably, these are in total 18
environmental and social PAlindicators. In addition, Delegated Regulation 2022/1288 defines 22 additional environmental indicators and 24 additional
social indicators, including employee, respect for human rights, anti-corruption and anti-bribery matters. Quantitative data measuring the PAls of
abrdn Investments Deutschland AG against all 18 PAl indicators and two additional adverse impact indicators are set out below.

2. Description of the principal adverse impacts on sustainability factors

The following tables (chapters 2.1 - 2.3) list all PAl indicators, as prescribed by Delegated Regulation 2022/1288, provide the actual PAlI data and
describe the action Aberdeen has taken or is planning to take to address those impacts. In addition, the adverse impact in relation to one additional
environmental indicator and one additional social indicator (as defined in Annex 1 tables 2 and 3 of Delegated Regulation 2022/1288) are reported in
chapter 2.4.

The qualitative information provided relates to Aberdeen’s general house approach and may not be relevant for all asset classes and/or products.
We endeavour to vote all equity shares for which we have voting authority. We may not vote when there are obstacles to do so, for example those
impacting liquidity, such as share-blocking, or where there is a significant conflict of interest.

Approach to data and data gaps

For the PAl data reporting, Aberdeen has adopted the following approach:

e For public corporates and sovereigns, Trucost is used for carbon-related metrics and MSCl is used for all other PAlindicators.
e RealEstate collects PAl data directly from the properties invested in.
e Private company data (includes private equity or infrastructure equity) is reported where PAl data is collected.

The regulator has acknowledged the lack of reported data and Delegated Regulation 2022/1288 allows firms to use estimates, proxy data and make
reasonable assumptions to fill the gaps. At this point in time, for many investments and especially those via third party managers, Aberdeen does not
have access to the required data. It is Aberdeen’s intention to continue to engage with third party managers and companies to capture more
information for future reporting periods.

The below PAl data represents an annual average based on quarterly holding data.

Additional information on data sources is available in chapter 3.4.
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2.1 Indicators applicable to investments in Investee Companies

Table 1: Climate and other environment-related indicators

Adverse sustainability indicator Metric Impact | Impact | Impact | Impact Explanation Actions taken, and actions planned and targets set for the next reference period
2025 2024 2023 2022
Greenhouse 1.GHG Scope 1 GHG N/A N/A N/A N/A N/A - Entity only Measuring carbon intensity
gas emissions | emissions emissions holds real estate Aberdeen tracks the carbon intensity of equity and fixed income portfolios. Aberdeen
assets, please see started reporting the carbon intensity of these asset classes for the first time in the
PAI17/18 Group's Task Force on Climate-Related Financial Disclosures (‘TCFD") Group reportin
2021.1n 2022, carbon tracking was extended to sovereigns.
Scopg 2GHG N/A N/A N/A N/A N/A - Entity only Aberdeen has developed aggregation capability (equities and fixed income) at the end
emissions holdsrealestate of 2022. Aberdeenis also monitoring the carbon performance of our real estate asset
assets, please see and have made an overall 2050 Net Zero commitment for real estate.
PAI17/18
Decarbonisation target
Scope 3GHG N/A N/A N/A N/A N/A - Entity only In November 2021, Aberdeen set a house level target to reduce the carbon intensity of
emissions holds real estate assets the Group invests in by 50% by 2030 versus a 2019 base year. In-scope asset
assets, please see classes include Equities, Fixed Income, Quantitative strategies, Real Estate, and
PAI17/18 Discretionary, with underlying data coverage consisting of Scope 1 and 2 emissions
sources. This is driven by data availability, maturity of methodologies and control over
Total GHG N/A N/A N/A N/A N/A - Entity only decision-making.
Smissions 22;2?;?122?;26 Aberdeen’s portfolio decarbonisation target is applicable to approximately 32% of our
PAI17/18 AUM as at 31 December 2025. The target is applied on an AUM weighted basis across the
funds in scope. Whilst a number of clients have set explicit decarbonisation targets, the
. ) investments' decarbonisation target still has to be reflected in mandates, a process that
2. Corpon Carbon footprint | N/A N/A N/A N/A N/A - Entity only takes time and is heavily reliant on client action.
footprint holds real estate
assets, please see Scope 3 emissions are important and material for many companies, but the availability of
PAI17/18 reliable and comparable data remains limited at present. Aberdeen'’s approach is
therefore to track Scope 3 emissions, but not to include these emissions in the
3.GHG GHG intensity of N/A N/A N/A N/A N/A - Entity only measurement of our carbon intensity target at present.
intensity of investee holds real estate The data required to track decarbonisation is still lacking across many asset classes and
investee companies assets, please see regions and we have little control over decarbonisation in certain funds (for example,
companies PAI17/18

5 | aberdeeninvestments.com

statement on principal adverse impacts (PAls) of investment decisions on sustainability factors by abrdn Investments Deutschland AG




4.Exposure to | Share of N/A N/A N/A N/A N/A - Entity only
companies investments in holds real estate
activeinthe companies assets, please see
fossil fuel active in the fossil PAI17/18
sector fuel sector
5.Share of Share of non- N/A N/A N/A N/A N/A - Entity only
non- renewable holds real estate
renewable energy assets, please see
energy consumption PAI17/18
consumption | andnon-
and renewable
production energy

production of

investee

companies from

non-renewable

energy sources

compared to

renewable

energy sources,

expressed asa

percentage of

total energy

sources
6.Energy Energy N/A N/A N/A N/A N/A - Entity only
consumption | consumptionin holds real estate
intensity per GWh per million assets, please see
high impact EUR of revenue PAI17/18
climate of investee
sector companies, per

high impact

climate sector

execution-only or third-party funds). We continue to work with investee companies and
data providers to improve the quality and the breadth of available carbon data.

Progress against Aberdeen’s 2030 target is measured using Weighted Average Carbon
Intensity (WACI)?!, in line with the original TCFD recommendation. The target is measured
as an average across allin-scope asset classes. Individual funds may or may not have
binding decarbonisation targets.

Itis not expected that Aberdeen’s 2030 target will be achieved through linear annual
decarbonisation progress, but Aberdeen has set an interim milestone of achieving at
least 20% WACI reduction by 2025.1n 2023, progress against the decarbonisation target
was reported for the first time.

As at 31 December 2025, Aberdeen reported a 52 reduction in carbon intensity of scope
public market assets versus our 2019 baseline (2024: 45%). As at 31 December 2024, in-
scope Real Estate achieved a 45% reduction in Scope 1 and 2 carbon intensity by floor
area versus our 2019 baseline. Public markets and real asset decarbonisation progress
must be calculated separately as the asset classes utilise different carbon metrics. There
is also a time lag associated with the bottom-up collection, and calculation, of emissions
data for real estate assets. Therefore, data for real assets is reported as at 31 December
2024.

Engaging with the Top 20 highest financed emitters

Aberdeen are now expanding the Highest Financed Emitters programme beyond its
original focus via our enhanced Climate Engagement Programme. While we will continue
to include our top 20 largest financed emitters, we will also cover a broader set, driven by
dedicated climate mandates managed on behalf of clients, as well as climate- and
nature-related requirements across our sustainable funds. In these cases, we believe
targeted engagement can support positive company outcomes in the energy transition.
The expansion s to include engagements within our climate mandates.

T WACI calculates the weighted average emissions of a portfolio normalised by revenue.
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Nature targets
Biodiversity 7. Activities Share of N/A N/A N/A N/A N/A - Entity only 9 . o . .
. ; . Aberdeen believe itis too early to make commitments on nature-related risks,
negatively investments in holds real estate ) ) . .
. . particularly related to AUM alignment targets. We do believe engagement is a powerful
affecting investee assets, please see ; ; - o
o . . . tool to better understand how holdings in these sectors are managing the potential risks
biodiversity- companies with PAI17/18 ) . o
" R R and help us identify transition leaders.
sensitive sites/operations
areas locatedin or Aberdeen carries out research on environmental issues such as biodiversity and assists
near to ; : . . . -
T . our investment teams in engaging with our investments on these matters. This is both to
biodiversity- . B .
i enhance Aberdeen’s knowledge and understanding of a company'’s approach to
sensitive OT‘?‘?S biodiversity and to drive change and improvement where it is felt that this is needed.
where activities . . s o .
fh ) ¢ Aberdeen follows a risk-based approach with regards to biodiversity issues. Itis worth
ofthose investee noting that standardised data to make comparable assessments is still limited and not
companies . .
) available in many cases. Investments need to be assessed case by case.
negatively affect
those areas
Water 8. Emissions Tonnes of N/A N/A N/A N/A N/A - Entity only Measuring and engagement
to water emissions to holds real estate Aberdeen's assessment of listed company disclosure suggests that only Greenhouse Gas
water generated assets, please see (GHG) reporting is standardised to the point of comparability. Given the existing
by investee PAI17/18 ‘reporting gap', asset managers are currently dependent on proxy data based on sectors
companies per or products and, though a useful starting point, Aberdeen is an advocate for improved
million EUR disclosure over time.
invested, ) o . .
expressed as a Whilst there are limitations on the available data, Aberdeen does know which sectors
weighted have the largest negative impacts and key dependencies on natural capital, including
average water. Through Aberdeen’s engagement processes, Aberdeen can gain insight and set
the expectation that investee companies take natural capital seriously and follow
oH d T ‘ N/A - Enti | emergent best practice. Hazardous and radioactive waste will typically be regulated,
Waste -razarcous onnes o N/A N/A N/A N/A - Entity only which will factor into Aberdeen’s considerations as well.
waste and hazardous holds real estate
radioactive waste and assets, please see
waste ratio radioactive PAI17/18
waste generated
by investee
companies per
million EUR
invested,
expressed asa
weighted
average
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Indicators for social and employee, respect for humanrights, anti-corruption and anti-bribery matters (investee companies)

Table 1:Indicators for social and employee, respect for human rights, anti-corruption and anti-bribery matters

Adverse sustainability indicator | Metric Impact Impact Impact Impact Explanation Actions taken, and actions planned and targets set for the next reference period
2025 2024 2023 2022

Social and 10. Violations Share of investments N/A N/A N/A N/A N/A - Entity Human rights

employee of UN Global ininvestee companies only holds real Aberdeenis supportive of international standards to protect human rights and

matters Compact that have been estate assets, considers the UN Guiding Principles on Business and Human Rights (UNGPs) to be the
principlesand | involved in violations please see PAI primary source for understanding the Group's responsibilities and what we should
Organisation of the UNGC 17718 expect from our investments. Aberdeen follows a risk-based approach to assessing
for Economic principles or OECD adverse impacts to human rights - bearing in mind a company's operating context,
Cooperation Guidelines for such as the sector and/or region they operate in - and/or monitor human rights issues
and Multinational by means of controversy flags.
(Dgéglgsment Enterprises Where Aberdeen identifies actual or potential adverse human rights impacts, the most
Guidelines for appropriate action is considered on a case-by-case basis. This could be:
Multinational e Use Aberdeen’sinfluence to encourage the entity causing the adverse impact to
Enterprises prevent or mitigate the impact as much as possible;

e  Consider voting action (where applicable) or selling holdings where there are high

11. Lack of Share of investments N/A N/A N/A N/A N/A - Entity risks to human rights and where a company is unwilling to engage or insufficient
processes ininvestee companies only holds real progress is observed;
and without policies to estate assets, . Combining Aberdeen'’s voice with those of other investors and asset owners to

compliance
mechanisms
to monitor
compliance
with UN Globall
Compact
principles and
OECD
Guidelines for
Multinational
Enterprises

monitor compliance
with the UNGC
principles or OECD
Guidelines for
Multinational
Enterprises or
grievance/complaints
handling mechanisms
to address violations
of the UNGC
principles or OECD
Guidelines for
Multinational
Enterprises

please see PAI
17718

highlight policy concerns and/or to challenge corporate behaviours.

Aberdeenis a member of the Investor Alliance for Human Rights and a signatory to the
Principles of Responsible Investment (PRI).

Aberdeen expects companies to demonstrate how human rights due diligence is
conducted across operations, services, product use and the supply chain. Aberdeen
expects and encourages companies to:

e Haverobust due diligence processes to assess the actual and potential human
rights impacts of their operations, services, product use and supply chain.

e  Conduct customer and supplier vetting processes commensurate with the risk of
human rights abuse.

e Publicly disclose information about the operation of these processes and utilise the
UNGPs' Reporting Framework.

Where Aberdeen sees gaps in companies’ approach, following the Group's risk-based
approach, these expectations may pro-actively be raised with the companies that
Aberdeen investsin.
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12.Unadjusted | Average unadjusted N/A N/A N/A N/A N/A - Entity Aberdeen considers standardised gender pay gap disclosure to be animportant tool
gender pay gender pay gap of only holds real for assessing how companies are addressing gender inequality. However, calculating
gap investee companies estate assets, this on a global basis presents challenges.
please see PAI
17718
13.Board Average ratio of N/A N/A N/A N/A - Entity Board gender diversity is an important component of our global approach to the
gender fermale to male board only holds real application of DEl policies. This approach varies by region, according to local
diversity members ininvestee estate assets, conditions, regulations and governance norms. As part of this, Aberdeen has
companies, please see PAI developed regional voting policies regarding board gender diversity.
EZS;??@ZSZ?O” 17/18 In determining how to vote, Aberdeen may take account of mitigating factors, such as
board members the sudden departure of a female board member. Aberdeen also considers any clear
progress being made by the company on diversity and any assurance that diversity
shortfalls will soon be addressed.
14. Exposure Share of investments N/A N/A N/A N/A - Entity Aberdeen does not (and will not) knowingly invest in (or finance) any corporate entity

to
controversial
weapons
(anti-
personnel
mines, cluster
munitions,
chemical
weapons and
biological
weapons)

ininvestee companies
involved in the
manufacture or
selling of controversial
weapons

only holds real
estate assets,
please see PAI
17718

or real asset involved in the production, stockpiling, transfer and use of cluster munitions
or anti-personnel landmines (the "Investment Restrictions”).

These restrictions apply to portfolios directly managed by Aberdeen Investments
where we have discretion over the investment selection. Certain investments are out of
scope of the Investment Restrictions. These include where we cannot exercise full
discretion in choosing an investment, such as through client instruction, (or where a
third-party manager has discretion over the underlying investments. Additionally,
tracker funds are out of scope, given the nature of the investment process.
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2.2 Indicators applicable to Sovereigns and Supranationals

Adverse sustainability indicator Metric Impact 2025 Impact2024 | Impact2023 | Impact 2022 Explanation Actions taken, and actions planned and targets set for the next
reference period
Environmental 15.GHG GHG intensity of N/A N/A N/A N/A N/A - Entity only holds Aberdeen believes that we can be most influential vis-a-vis

intensity

investee countries

real estate assets,
please see PAI17 /18

sovereigns by joining our voice with other stakeholders. To
this end, Aberdeenis a member/affiliate of the following
bodies:

Powering Past Coal Alliance (PPCA): Aberdeen is a member
of the powering past coal alliance to advocate for coal
phase out within timelines that are consistent with goals of
the Paris Agreement.

Investors Policy Dialogue on Deforestation (IPDD): Aberdeen is
now a member of the IPDD whose goalitis to coordinate a
public policy dialogue on halting deforestation. The IPDD
seeks to ensure long-term financial sustainability of
investments in the countries they are invested in by
promoting sustainable land use and forest management
and respect for human rights, with an initial focus on
tropical forests and natural vegetation. It works with key
stakeholders to encourage adoption and implementation
of regulatory frameworks that ensure protection of such
natural assets and human rights.

Emerging Markets Investors Alliance: Aberdeen is a member
of the Emerging Market Investors Alliance which enables
institutional emerging market investors to support good
governance, promote sustainable development, and
improve investment performance in the governments and
companies in which they invest.

Through the Emerging Markets Investors Alliance’'s (EMIA)
Labelled Bonds Working Group as well as directly,
Aberdeen engages sovereign issuers to foster a shift
towards sustainable bonds (green, blue, social,
sustainability and SLB) and improve the quality of the
labelled bond frameworks and disclosures.
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Social 16. Number of investee N/A N/A N/A N/A N/A - Entity only holds Aberdeen does not invest in countries subject to sanctions
Investee countries subject to real estate assets, through our regulators' sanctioning regimes.
countries social violations please see PAI17 /18
subject to (absolute number and
social relative number
violations divided by allinvestee
countries), as referred
toininternational
treaties and
conventions, United
Nations principles and,
where applicable,
national law
2.3 Indicators applicable to investments in Real Estate assets
Adverse sustainability indicator Metric Impact 2025 Impact2024 | Impact2023 | Impact 2022 Explanation Actions taken, and actions planned and targets set for the next
reference period
Fossil fuels 17. Share of investments | 0.00% 0.00% 0.00% 0.00% The percentage of For allinvestments in Real Estate assets, Aberdeen
Exposureto | inreal estate assets investment exposedto | assesses carbon and energy reduction as part of
fossil fuels involved in the Coverage: Coverage: real estate assets acquisition, development/refurbishment projects and on-
) 100% 90.94% . ) ) . ) :
through extraction, storage, involved in the going asset management activities. Aberdeen is working
real estate transport or Eligible Eligible extraction, storage, with many clients and products to develop
assets manufacture of fossil | gssets: assets: transport or decarbonisation strategies with the aim of actively
fuels 94.77% 90.94% manufacture of fossil reducing the share of energy inefficient Real Estate assets.
fuels.
Energy efficiency | 18. Share of investments | 17.90% 19.07% 17.08% 44.77% Sum of weight of
Exposureto | inenergy-inefficient energy-inefficient real
eangy— real est?;;e assets Coverage: Coverage: estots(geyossets.
e 100% 90.94%
inefficient
real estate Eligible Eligible
assets assets: assets:
94.77% 90.94%
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2.4 Other indicators for principle adverse impacts on sustainability factors

Table 2: Additional climate and other environmental-related indicators

Indicators applicable to investments in real estate assets

Adverse sustainability Metric Impact 2025 | Impact2024 | Impact2023 | Impact2022 | Explanation
indicator
Greenhouse 18.GHG Scope 1 GHG | 7168.00 8875.31 2,290.58 291.82 We have identified these indicators as being material and relevant to the investment process;
gas emissions | emissions emissions however, due to the nature of the assets within this entity, it is challenging to provide full coverage of
generated by the appropriate data. The assets are primarily residential buildings where the occupiers have
real estate primary responsibility for energy contracts. As such, the landlord does not have alegal ability to
assets request or report this data. We are continuing to work with the occupiers and our supply chain to
(tCO2e) collect this data and anticipate that in subsequent entity reports the data coverage and quality will
improve.
Scope 2 GHG | 17,494.00 45,790.81 7133.82 3,155.79
emissions
generated by For PAI 18: GHG emissions:
real estate 2025
assets
e Coverage (coverage of ‘actual data as a proportion of total value of eligible assets): 59.00%
(tCO2e) . . . ) -
e  Coverage (coverage of ‘actual + estimated’ data as a proportion of total value of eligible
assets): 100%
Scope 3GHG 13,77600 31,50211 1,79116 0.00 ° Ellglb'e assets: 94.47%
emissions
generated by 2024:
real estate . . . i . 9
assets e  Coverage (coverage of ‘actual data as a proportion of total value of eligible assets): 14.58%
e  Coverage (coverage of ‘actual + estimated' data as a proportion of total value of eligible
(tCO2e) . 9
assets): 100%
e Eligible assets: 89.46%
Total GHG 38,438.00 86,168.23 1121557 3,447.62
emissions
generated by Total reported Scope 1, 2 and 3 GHG emissions increased significantly between 2023 and 2024. This
real estate is because the 2024 data includes actual + estimated data (i.e. data is estimated where such data
assets was not available), whereas the 2023 data only included actual data (with no estimates made
where data was missing, and therefore is a much lower figure).
(tCO2e)
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Energy
consumption

19.Energy
consumptio
nintensity

Energy
consumption
in GWh of
ownedreal
estate assets
per square
meter

0.0001

0.0002

0.0001

0.0001

For PAI 19: energy consumption intensity:
2025:

e  Coverage (coverage of ‘actual data as a proportion of total value of eligible assets): 59.00%

e  Coverage (coverage of ‘actual + estimated' data as a proportion of total value of eligible
assets): 100%

e  Eligible assets: 94.47%

2024:

e Coverage (coverage of ‘actual data as a proportion of total value of eligible assets): 11.27%

e  Coverage (coverage of ‘actual + estimated' data as a proportion of total value of eligible
assets): 100%

e  Eligible assets: 89.46%.
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3 Description of policies to identify and prioritise PAls on sustainability factors

3.1 Identification of PAls
PAls are identified by Aberdeen's investment teams as well as Aberdeen’s Sustainable Investment Team. These teams identify PAls by means of:

e Thematic research, insights and thought leadership pieces by Aberdeen’s Sustainable Investment Team.

e Directdisclosure: corporate sustainability reports, annual reports, regulatory filings, company websites and direct engagement with company
representatives.

¢ Indirect disclosure: government agency published data, industry and trade associations, and ESG data providers (among others).

¢ Manual collection and tracking of data for real assets.

e Publicly available databases: including but not limited data from the World Bank, United Nations Development Program and Transparency
International.

3.2 Prioritisation of PAls
Aberdeen prioritises PAls for action (to reduce or mitigate the adverse impact) on a case-by-case basis. Aberdeen is led in this process by the

materiality of the impact, client needs, investment desk needs, product needs, and the availability of data and maturity of methodologies for assessing
PAls, amongst others.

3.3 Selection of additional adverse impact indicators

Delegated Regulation 2022/1288 requires the reporting against one additional environmental adverse impact indicator and one additional social
adverse impact indicator (see chapter 2.4). Additional indicators are selected on the basis of:

e Prominence within our investment processes: Each fund has detailed objectives articulated within its regulatory disclosures. The selection of
sustainability criteria and PAI consideration within the funds are specific to their investment strategies. In reporting adverse impacts at entity
level, Aberdeen considers which data points are used most widely within the investment analysis and decision making, with the aim of providing
meaningful data about Aberdeen’s activities.

e  Avadilability and quadlity of data: \When selecting additional adverse impact indicators for entity level reporting, Aberdeen also considers data
availability and quality. In order to maximise transparency, Aberdeen aims to provide robust and accurate data. Where data is not available
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or reliable for any of the additional adverse impact indicators, it would be misleading to suggest that those indicators play a key role in
Aberdeen’s PAl consideration.

3.4 Data sources used

The EU SFDR provides varying levels of detail on how to define and calculate adverse impacts. Some indicators are data points that have not been
used before within the industry (or at least not used widely) meaning that the specific data as defined in the EU SFDR is not available. Aberdeen follows
a'best effort’ approach to provide the adverse impact data and where directly reported data is not available Aberdeen may use estimated data for
reporting. Estimated datasets are built based on proprietary methodologies and informed by data from companies, market and industry peers, media,
NGOs, multilateral and other credible institutions. Aberdeen’s 3rd party providers use a wide range of information derived from various tools and
sources, including:

¢ Company websites;

e Company annual reports and regulatory filings;

e Government financial agencies and disclosures;

e Financial data providers;

e Media and periodicals;

¢ Non-governmental organisation (NGO) reports and websites.

We expect directly reported data on principal adverse impacts to increase over time.

3.5 Margin of error

The calculation of PAls is based on the average of adverse impacts of investments within the entity at the end of each quarter (31 March, 30 June, 30
September and 31 December). The intention behind the use of data at four points is to capture the change in investments across a given financial
year, as some investments may not be held from the beginning to the end of the period in consideration, and their relative weights may change across
time. Even with this approach there is still a limitation that investments held only between two of these dates will not be captured in the impact values

provided.

The adverse impact values provided are not an aggregation of the entire adverse impact of the entity, but the aggregation of the impacts caused by
exposures to different types of asset classes (investee companies, sovereign and supranational or real estate assets) in the relevant indicators in
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Annex | of the regulation. To provide greater transparency, eligible assets and coverage are provided against each indicator. These are calculated as
follows:

o Eligible assets: the value of all underlying holdings that are corporate holdings for the investee company metrics, all sovereign holdings for
sovereign metrics and real estate for real estate metrics, as a proportion to total value.
¢ Coverage: the value of investments where data is available divided by the value of eligible assets.

The methodology toidentify PAls is always subject to data availability and quality. We are reliant on the quality of data received from the above stated
data sources. To the extent possible, data reported by investee companies is prioritised. This is done in order to minimise the reliance on third-party
estimations. Where reported data is not available or of adequate quality, proxy data provided by third-party data vendors may be used. A limitation
in terms of data availability is that we may not be able to gather the same level of information about the impact of indirect investments, e.g., fund-of-
fund investments and derivatives. We review our data regularly and aim to improve data coverage and quality over time.

3.6 Aberdeen'’s ‘Approach to Principal Adverse Impact Consideration’

Aberdeen’s internal ‘Approach to Principal Adverse Impact Consideration’ is updated annually. The approach document is being reviewed on an
annual basis to reflect increased availability of PAI data, regulatory developments, and/or changes in Aberdeen’s approach to considering PAls. The
responsibility for implementing Aberdeen’s approach to entity level PAI consideration sits within existing investment, sustainable investing and
corporate governance structures. The approach document was last reviewed in May 2026 with no material changes.

4 Engagement policies

Engagement is undertaken by Aberdeen’s investments desks investing in corporate and sovereign assets as well as Aberdeen’s Active Ownership
team. Thelatter also leads on thematic engagement such as Aberdeen’s climate-related engagement strategy which focuses on the largest financed
emitters and their relative commitment to decarbonisation. The decision to engage on specific PAls is taken on a case-by-case basis and in line with
Aberdeen’s approach to prioritising PAls as well as its voting policies.

We consider escalation on a case-by-case approach and aim to identify risks early and set measurable milestones with investee companies. We may
choose to refer to escalation in certain instances where a company is unresponsive, or in our view, the company is insufficiently responding to a
material issue. We have a decision tree that provides potential tools of escalation in the instance when an investee company in our view, has
inadequately responded to a material risk. At Aberdeen, we engage with investments through escalation actions to drive change and achieve
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outcomes toward objectives. A flexible escalation approach is essential, given certain escalation actions may occur simultaneously or as part of
regular due diligence with investments.

For real estate assets, the investment teams use the PAls as part of the investment process and inefficient or poorly performing buildings will require a
costed action plan to be produced prior to investment. In addition, for buildings we already hold, we work with our own and third-party management
teams to improve the energy efficiency of the buildings, make operational energy and carbon improvements, as well as directly engage with our
occupiers to influence their behaviours to reduce energy and therefore carbon.

Aberdeen also works with industry associations, regulators and policymakers globally to encourage change, including through working towards
improving standards, supporting best practice, seeking to influence regulation and developing capital allocation strategies. This is a way for Aberdeen
to exercise influence through our industry voice.

Effective management of conflicts of interest is at the core of good client outcomes, and a key aspect of the global regulatory and legislative conduct
risk agenda. Aberdeen provides a wide range of products and solutions to a variety of clients, and we may from time to time have interests that conflict
with these clients. There may also be conflicts that arise from the personal activities of our employees - for example, business ventures or outside
appointments.

We ensure that all appropriate steps are taken to identify and prevent any conflicts of interest. However, if a conflict cannot be prevented then we
take appropriate steps to mitigate and manage it. We have policies and procedures to address conflicts of interest that may arise from different
scenarios. A full list of these scenarios can be found on our Stewardship Report. Where actual or potential conflicts are identified, these are reported
to our Risk and Compliance team and recorded on a central register, which is maintained within the function and escalated appropriately. As a general
principle, conflicts of interest are managed at alocallevel. However, ininstances where itis deemed necessary the conflictis escalated to the Executive
Leadership Team.

For further information, please see Aberdeen Engagement Policy and Stewardship Report in the Sustainable Investing section of
aberdeeninvestments.com.

5 References to international standards

Aberdeen encourages adherence to global norms on environmental, social and employee matters, human rights, labour standards, anti-bribery and
anti-corruption. These represent best practice and are codified into sources such as the OECD Guidelines for Multinational Enterprises on Responsible
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Business Conduct (OECD Guidelines), the ILO Core Conventions, the Taskforce for Nature-related Financial Disclosure (TNFD) and the Paris
Agreement (among others).

The PAls below are used to measure adherence to these standards:

e Paris Agreement and Net Zero Asset Managers (NZAM) Initiative: PAls 1-6 and 17-18 of Table 1; and PAls 4,18 and 19 in Table 2

o Taskforce for Nature-related Financial Disclosure (TNFD): PAls 7-9in Table 1.

e UN Global Compact and OECD Guidelines: PAls 10-11in Table 1

e |LO Core Conventions: PAls12and 13in Table 1

e The United Nations Convention on Certain Conventional Weapons, 1980 (Protocol II); The Anti-Personnel Mine Ban, 1997; The Convention on
Cluster Munitions, 2008; The Geneva Protocol, 1925: PAl 14 in Table 1

e International Bill of Rights and the UN Guiding Principles on Business and Human Rights: PAl 16 in Table 1; and PAI 18 in Table 3.

Aberdeen is a signatory to the UN Global Compact and reports against the TCFD framework as the global standard for climate-related financial
disclosure. Aberdeen also developed a decarbonisation target based on the TCFD recommendations and is also a member of the Net Zero Asset
Managers Initiative. The full list of our sustainability memberships and affiliations can be found in Aberdeen’s Sustainability and TCFD report.

Interpretation of the adherence to global norms and standards can be subjective. Where available, we will utilise third-party data sets to assess
adherence to these standards and norms alongside any qualitative judgements. Data sources are included in section 3 above, and the calculation
methodology for each PAl accompanies each figure in our reporting.

Climate scenario analysis

Since 2020, Aberdeen has been developing our scenario analysis approach and considers this to be an integral part of our climate strategy.
Aberdeen uses a combination of bespoke and industry-standard scenarios, which explore arange of temperature rises (1.4 and 4.0°C by 2100 in
our latest iteration) and transition pathways up to a time horizon of 2050. This includes a mean probability-weighted scenario that captures
Aberdeen’s view of the most plausible energy transition. Aberdeen currently assigns only 27% probability to scenarios which limit warming to below
2°C, with just 0.5% probability of achieving the global aim of 1.5°C.

Our industry-standard scenarios are based primarily on those built by the Network for the Greening of the Financial System (NGFS). Using them as
the building blocks for our bespoke framework facilitates comparability and better meets the needs of our clients.
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Aberdeen uses scenario analysis to understand how resilient the Group's portfolios are to uncertain future transition pathways. At mandate level,
portfolio managers may use scenario analysis results to test the valuation impact under different scenarios and against the benchmark. The analysis
provides forward-looking insight to understand the relative company and sectoral risks and opportunities under potential future energy transition
pathways and temperature rises- this can inform our engagement and investment processes for our clients.

6 Historical comparison

Historical comparisons are included in the tables above.

7 Annex

7.1 Translation of the Summary into German

abrdn Investments Deutschland AG delegiert die BerUcksichtigung der wichtigsten nachteiligen Auswirkungen (Principal Adverse Impacts - PAls)
von Investitionsentscheidungen auf Nachhaltigkeitsfaktoren an die Aberdeen-Gruppe und genauer an das Investmentgeschdéft von Aberdeen (im
Folgenden ,Aberdeen’ genannt).

Die wichtigsten nachteiligen Auswirkungen (PAls) sind die bedeutendsten negativen Auswirkungen von Investitionen auf Nachhaltigkeitsfaktorenin
Bezug auf (i) Klima und Umwelt sowie (ii) soziale und Arbeitnehmerbelange, Achtung der Menschenrechte sowie Korruptions- und
Bestechungsbek&mpfung.

Aberdeen berucksichtigt die PAls seiner Investitionsentscheidungen in Bezug auf Nachhaltigkeitsfaktoren im Auftrag der abrdn Investments
Deutschland AG. Bei dieser Erkl&rung handelt es sich um die konsolidierte Erklérung zu den wichtigsten nachteiligen Auswirkungen auf
Nachhaltigkeitsfaktoren fur die abrdn Investments Deutschland AG. Diese Erklérung zu den wichtigsten nachteiligen Auswirkungen auf
Nachhaltigkeitsfaktoren deckt den Zeitraum vom 1. Januar 2025 bis zum 31. Dezember 2025 ab. Sie wird jéhrlich aktualisiert und jeweils bis Ende Juni
veroffentlicht.

Aberdeen berucksichtigt PAls auf Unternehmensebene, indem das Unternehmen Auswirkungen bewertet und misst, Stewardship- und
Engagement-Aktivitdten durchfihrt, an Abstimmungen teilnimmt, Negativ-Screenings vornimmt und/oder unternehmensweite Ziele festlegt.
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Auf Produktebene (d. h. bei Fonds und Kundenmandaten) verpflichtet sich Aberdeen, PAls in den Anlageprozess einzubeziehen, sofern die Produkte
dkologische oder soziale Merkmale bewerben oder ein nachhaltiges Anlageziel verfolgen. Bei diesen Produkten werden Indikatoren flr nachteilige
Auswirkungen eingesetzt, um negative Effekte von Investitionen zu erkennen und mit dem Ziel zu verringern - zum Beispiel durch Stewardship-
/Engagement-Aktivitdten und/oder Negativ-Screenings. Aberdeen berlcksichtigt PAls nur, wenn ausreichend belastbare Daten fur deren
Integration in den Anlageprozess vorliegen und der PAl fUr die jeweilige Anlageaktivitat wesentlich ist. Weitere Einzelheiten zur Berlcksichtigung von
PAls auf Produktebene finden sich in der jeweiligen Produktdokumentation.

Bei Produkten, die weder 6kologische noch soziale Merkmale bewerben noch ein nachhaltiges Anlageziel verfolgen, kdnnen PAls berlcksichtigt
werden, sofern die Auswirkungen als finanziell wesentlich fir die zuklnftige Wertentwicklung des Produkts erachtet werden. Allerdings verpflichtet
sich Aberdeen in keiner Weise, PAls im Anlageprozess dieser Produkte zu bericksichtigen.

Zur Bewertung der wichtigsten nachteiligen Auswirkungen von Investitionsentscheidungen auf Nachhaltigkeitsfaktoren stlitzt sich Aberdeen auf die
Indikatoren, die in der Delegierten Verordnung (EU) 2022/1288 - zur Ergénzung der Verordnung (EU) 2019/2088 Uber nachhaltigkeitsbezogene
Offenlegungspflichten im Finanzdienstleistungssektor (SFDR) - definiert sind. Anhang | der Delegierten Verordnung 2022/1288 listet die PAI-
Indikatoren flr Unternehmen, Staaten und supranationale Organisationen sowie fur Immobilienanlagen auf; insgesamt handelt es sich um 18
dkologische und soziale PAI-Indikatoren. Dartber hinaus legt die Delegierte Verordnung 2022/1288 22 zusatzliche dkologische und 24 zusatzliche
soziale Indikatoren fest, einschliefllich solcher zu Arbeitnehmerbelangen, Achtung der Menschenrechte sowie zur Bek&dmpfung von Korruption und
Bestechung. Quantitative Daten zur Messung der PAls der abrdn Investments Deutschland AG anhand aller 18 PAl-Indikatoren sowie zweier
zusatzlicher Indikatoren fur negative Auswirkungen werden im Folgenden dargestellt.

7.2 Translation of the Summary into French

abrdn Investments Deutschland AG délégue la prise en compte des PAI (Principal Adverse Impacts, ou principales incidences négatives) des
décisions d'investissement sur les facteurs de durabilité au groupe Aberdeen, et plus précisément a la division d'investissement d’Aberdeen (ci-apres
dénommée « Aberdeen »).

Les principales incidences négatives (PAl) sont les plus importantes incidences négatives causées par des investissements sur les facteurs de
durabilité liés (i) au climat et a I'environnement et (ii) aux questions sociales et relatives aux employés, au respect des droits humains et de lutte

contre la corruption et les pots-de-vin.

Aberdeen tient compte des PAl de ses décisions d'investissement sur les facteurs de durabilité au nom d'abrdn Investments Deutschland AG. La
présente déclaration est la déclaration consolidée au sujet des PAl sur les facteurs de durabilité pour abrdn Investments Deutschland AG. Cette
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déclaration au sujet des PAl sur les facteurs de durabilité couvre la période de référence allant du ler janvier 2025 au 31 décembre 2025. Elle fait
I'objet d'une mise a jour annuelle et est publiée a la fin du mois de juin chaque année.

Aberdeen tient compte des PAl au niveau de I'entité en évaluant et mesurant les incidences, et par le biais de ses activités de gestion active et
d'engagement, du vote, de la sélection négative et/ou par la fixation d'objectifs internes.

Au niveau des produits (c'est-a-dire, fonds et mandats de clients), Aberdeen s'engage & tenir compte des PAl dans le processus d'investissement
lorsque les produits font la promotion de caractéristiques environnementales ou sociales, ou ont un objectif d'investissement durable. Ces produits
utilisent des indicateurs d'impact négatif afin de comprendre I'impact négatif des investissements dans le but de le réduire, par exemple par le biais
d'une gestion responsable/de 'engagement et/ou en utilisant des filtres négatifs. Aberdeen s'engage uniquement & prendre en considération les
PAllorsqu'il existe des données suffisamment solides pour les intégrer dans le processus d'investissement et lorsque les PAl sont pertinentes pour
I'activité d'investissement. Des détails supplémentaires sur la prise en compte des PAl par les produits sont fournis dans la documentation des
produits en question.

Lorsque les produits ne font pas la promotion de caractéristiques environnementales ou sociales et n'ont pas d'objectifs d'investisserment durable, les
PAl peuvent étre prises en compte silincidence est considérée comme importante financiérement pour la performance future du produit.
Cependant, Aberdeen ne s'engage d'aucune maniere contraignante & tenir compte des PAl dans le processus d'investissement de ces produits.

Aberdeen utilise les indicateurs définis par le Reglement délégué (UE) 2022/1288 (complétant le reglement (EU) 2019/2088 sur la publication
d'informations en matiere de durabilité dans le secteur des services financiers, ou reglement SFDR) pour évaluer les PAl des décisions
d'investissement sur les facteurs de durabilité. L'annexe | du Reglement délégué 2022/1288 définit les indicateurs de PAl pour les sociétés
bénéficiaires des investissements, les titres souverains et supranationaux et les actifs immobiliers ; notons qu'il y a au total 18 indicateurs de PAI
environnementaux et sociaux. En outre, le Reglement délégué 2022/1288 définit 22 indicateurs environnementaux supplémentaires et

24 indicateurs sociaux supplémentaires, incluant les questions relatives aux employés, au respect des droits humains et de lutte contre la corruption
et les pots-de-vin. Les données quantitatives mesurant les PAl d'abrdn Investments Deutschland AG comparé aux 18 indicateurs de PAl et deux
indicateurs d'incidences négatives supplémentaires sont indiquées ci-dessous.

7.3 Translation of the Summary into Italian

abrdn Investments Deutschland AG delega la considerazione dei principaliimpatti avversi (PAI) delle decisioni d'investimento sui fattori di
sostenibilitd ad Aberdeen group, piu specificamente al ramo investimenti di Aberdeen (di seguito designato come "Aberdeen).
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I principaliimpatti avversi (PAI) sono gliimpatti negativi piu significativi degliinvestimenti sui fattori di sostenibilita relativi a (i) clima e ambiente, e (i)
questioni sociali e del personale, rispetto dei diritti umani e questioniinerentila lotta alla corruzione e alle tangenti.

Aberdeen consideraiPAl delle proprie decisioni d'investimento sui fattori di sostenibilitd per conto di abrdn Investments Deutschland AG. La presente
dichiarazione rappresenta la dichiarazione consolidata sui PAl sui fattori di sostenibilita per abrdn Investments Deutschland AG. La presente
dichiarazione relativa ai PAl sui fattori di sostenibilita copre il periodo di riferimento compreso tra il 1° gennaio 2025 e il 31 dicembre 2025. Viene
aggiornata su base annuale e pubblicata entro la fine di giugno di ogni anno.

Aberdeen consideraiPAl alivello di entitd valutando e misurando gliimpatti e svolgendo attivita di stewardship ed engagement, votazione,
screening negativo e/o definizione di obiettivi a livello interno.

Alivello di prodotto (ovvero fondi e mandati dei clienti), Aberdeen siimpegna a considerare i PAl nel processo d'investimento laddove i prodotti
abbiano un focus sulla sostenibilitd, ovvero si tratti di prodotti che promuovono caratteristiche ambientali o sociali o che presentano un obiettivo
d'investimento sostenibile. Questi prodotti utilizzano gliindicatori per gliimpatti avversi per determinare se determinati investimenti possono esserne
causanti, con l'obiettivo di ridurne gli effetti, ad esempio con attivita di stewardship/engagement e o applicando screening negativi. Aberdeen si
impegna considerare i PAl unicamente nei casi in cui siano disponibili dati sufficientemente affidabili da integrare nel processo diinvestimento,
sempre quando detti PAl abbiano un'importanza rilevante per I'attivita diinvestimento. Ulteriori dettagli sulla considerazione dei PAl per i singoli
prodotti sono forniti nella documentazione di questi ultimi.

Laddove i prodotti non promuovano caratteristiche ambientali o sociali e non presentino obiettivi d'investimento sostenibili, possono essere
intraprese azioni rispetto ai PAl se siritiene che cid possa influenzare in modo rilevante la performance finanziaria futura del prodotto. Tuttavia,
Aberdeen non siimpegna in alcun modo vincolante a considerare i PAl nel processo d'investimento di tali prodotti.

Aberdeen utilizza gliindicatori definiti dal Regolamento delegato UE 2022/1288 (supplemento della norma (UE) 2019/2088 sulla trasparenza
finanziaria in relazione alla sostenibilita, SFDR) per valutare i PAl delle decisioni d'investimento sui fattori di sostenibilitd. L'Appendice | del
Regolamento delegato 2022/1288 definisce gliindicatori PAl per le societd, gli enti sovrani e sovranazionali e gli asset immobiliariin cui siinveste; nello
specifico, si tratta di 18 indicatori PAl ambientali e sociali. Inoltre, il Regolamento delegato 2022/1288 definisce 22 ulteriori indicatori ambientali e 24
ulterioriindicatori sociali, tra cui questioni legate a dipendenti, rispetto dei diritti umani, lotta alla corruzione e alle tangenti. I dati quantitativi di
misurazione dei PAl di abrdn Investments Deutschland AG rispetto a tuttii 18 indicatori PAl e a due indicatori di impatto avverso aggiuntivi sono
definiti di seguito.

7.4 Translation of the Summary into Danish
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abrdn Investments Deutschland AG delegerer hensyntagen til de vigtigste negative indvirkninger (PAl'er) af investeringsbeslutninger om
beeredygtighedsfaktorer til Aberdeen group, og mere specifikt til Aberdeens investeringsforretning (i det felgende "Aberdeen”).

De vigtigste negative indvirkninger (PAl'er) er de veesentligste negative virkninger af investeringer pd beaeredygtighedsfaktorer vedrgrende i) klima
og milig og ii) sociale spargsmal og personalespergsmal, spergsmal vedrerende respekt for menneskerettigheder, bekaempelse af korruption og
bekaempelse af bestikkelse.

Aberdeen tager hensyn til PAl'er i sine investeringsbeslutninger om beeredygtighedsfaktorer pé vegne af abrdn Investments Deutschland AG. Denne
nuveerende erkleering er den konsoliderede erkleering om PAl'er om baeredygtighedsfaktorer for abrdn Investments Deutschland AG Denne
erkleering om PAl'er om basredygtighedsfaktorer deskker referenceperioden fra 1. januar 2025 til 31. december 2025. Den opdateres pd d&rsbasis og
offentliggeres ved udgangen af juni hvert ér.

Aberdeen tager hensyn til PAl'er p& enhedsniveau ved at vurdere og mdéle indvirkningerne og ved at udfere stewardship- og
engagementsaktiviteter, afstemning, negativ screening og/eller ved at opstille mdal pd virksomhedsniveau.

P& produktniveau (dvs. fonde og kundemandater) forpligter Aberdeen sig til at tage hensyn til PAl'er i investeringsprocessen, hvor produkter
fremmer miligmaessige eller sociale karakteristika eller har et besredygtigt investeringsmal. Disse produkter bruger indikatorer for negativ indvirkning
til at forst& den negative indvirkning fra investeringer med henblik p& at reducere den, f.eks. gennem stewardship/engagement og/eller negative
screeninger. Aberdeen forpligter sig kun til at tage hensyn til PAl'er, hvor der er tilstreekkeligt robuste data til at integrere demiiinvesteringsprocessen,
og hvor PAl'en er veesentlig for investeringsaktiviteten. Yderligere detaljer om hensyntagen til PAl'er for produkter er angivet i dokumentationen for
disse produkter.

Hvor produkter ikke fremmmer miligmesssige eller sociale karakteristika og ikke har et beeredygtigt investeringsmdal, kan der handles p& PAl'er, hvis
indvirkningen anses for at veere gkonomisk veesentlig for produktets fremtidige skonomiske presstation. Aberdeen forpligter sig dog ikke pé& nogen
bindende mdde til at tage hensyn til PAl'er iinvesteringsprocessen for disse produkter.

Aberdeen bruger de indikatorer, der er definereti den delegerede EU-forordning 2022/1288 (der supplerer forordning (EU) 2019/2088 om
beeredygtighedsrelaterede oplysninger (SFDR)) til at vurdere PAl'erne for investeringsbeslutninger om baeredygtighedsfaktorer. Bilag | til den
delegerede forordning 2022/1288 angiver PAl-indikatorerne for selskaber, der investeres i, stater og supranationale organisationer og fast ejendom;
somi alt udger 18 miljpmeessige og sociale PAl-indikatorer. Derudover definerer delegeret forordning 2022/1288 22 yderligere miljgindikatorer og 24
yderligere sociale indikatorer, herunder personalespargsmdal, respekt for menneskerettigheder, bekeempelse af korruption og bekeempelse af
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bestikkelse. Kvantitative data, der méler PAl'erne for abrdn Investments Deutschland AG i forhold til alle 18 PAl-indikatorer og to yderligere
indikatorer for negativ indvirkning er angivet nedenfor.

7.5 Translation of the Summary into Greek
H abrdn Investments Deutschland AG avaBétet tnv g§étaon twv kiplwv Suouevwv eTiTtwoswv (PAI) twv eTlevéutikwv allogdoeswv oe Tlapayovteg
Bliwoyudtntag otov 6pro Aberdeen kat Tlo cuykekpiéva oto Tunpa ellevéoewv g Aberdeen (eediig Aberdeen).

OukUpleg Suopevels eTlTTtwoeLg elvat ot onpavtkdtepes apvntikés eTliTTtwoels Twv ellevéioewv oe Tlapayovtes flwoyudtntag Tlov oxetifovrtal pe i) To KA lpa kat
o TleptBdAov kat i) Kowwvika kat epyactaka B¢pata, Tov oefacio Twv avBp®dTlvwy Sikatwpdtwy, Ty katalloAéunon s StagBopdg kat v katalloAéunon
™m¢ Swpodokiag.

H Aberdeen egetdlet i kUpleg Suopeveis eTITltwoelg Twv elleviutikwv allo@doewv g o€ Tlapayovteg BlwoudTnTag Yia Aoyaptaod g abrdn Investments
Deutschland AG. H TlapotYoa Awon allotedel tnv evoTlompévn SAwon Y Tig kOpLeg Suopeveis eTUTtwoelg oe Tlapayovtes BlwaotpdtnTag e abrdn
Investments Deutschland AG. H Tlapovoa snAwon oxetikd e Tig kUpleg Suopeveis eTlilltwoelg o Tlapdyovtes Buwootntag kadGTltel v Tlepiodo ava@opds
allé 1 Iavovapiov 2025 éwg 31 AekepBpiov 2025. ETlikapoTloteitat o€ etriola Baon kot SnpoateveTal €wg To TéAog louviov ékaatou £Toug.

H Aberdeen e&etdlet i kOpleg Suoueveis eTITltwoelg o€ eTliTleS0 ovtoOTNTAG, AELOAOYDOVTAG KL METP®VTAG TA TlEPLOTATIKG, SteEdyovTag §paotnpLoTnTES
elloTltelag kat cuppeToXMS, Um@oopiag, apvntikov allokAelgpov 1)/kat BEToVTag E0wWTEPLKOVG GTOXOUG.

Ye eTliTledo Tlpoidvrtog (dnAadn apoBaio ke@dAaia kat evtoAés Tledatmv), n Aberdeen deopebetar va e€etdlel Tig kOpLeg Suopeveis eTlTTTwoELg KaTd TV
ellevéutikn Stadikaoia dtav ta Tlpoidvta Tlpodyouv TlepBaALovTiKA 1] KOWVWVIKA XXPAKTNPLOTIKA 1) Exouv Blwodo ellevéutikd atodxo. Autd ta Tlpoidvta
xpnoyoTlowovy Seikteg Suopevav eTliTTtwoswv Y tv katavonon twv ducpevayv eTlhTTtowoewv Twv ellevdioewy pe ato)x0 T Pelwor) Toug, yia Tlapadetypa, Uéow
g elloTltelag/cuppetoxns 1/ kat héow apvntikol allokAelopol. H Aberdeen Seopgtetal va egetalel Tig kUpleg Suopueveis eTliTltwoelg pdvo dtav vllapyouvv
eTlapkws alloTliota Sedopéva yia va evowpatwBovv otnv ellevuTtiky Stadikacia kat 6Tav ot kVpleg Suopeveis eTliTTtwoelg eivat ovolwdelg yia tnv eTlevuTtiky
Stdikacia. [Teplocotepeg AeTlTopEPELEG OYETIKA [E TNV €§€TaoT TwV KUPLWV Suouevwv eTUTTtwoewv avd Tlpoidv Tlapéxovtatl oTny Tekppliwon Twv avtiocTtowv
Tlpoiovtwv.

‘Otav ta Tlpoidvta Sev Tlpodyouv TlepBAAoVTIKA 1) KOWVWVLIKAE XOUPAKTNPLOTIKA Kot 8ev £xouv Blwatpo eTlevdutikd 0td)o, ot kUpleg Suopeveis eTliTltwoelg pTlopel

va ggetaotovv edv 1 eTliTltwon Bewpeltat 0lLKOVOLKE ONUOVTLKT Yia TLG UEAAOVTIKEG oukovolkéG eTTL80o¢€Lg Tou Tlpoidvtog. Qatdoo, N Aberdeen dev avadaufBdvet
kd&Tlola vTloxpewTky S€opevon 6TL Ba e§etalel Tig KUpLeg Suapeveis eTliTltwoelg kata tnv ellevduTtikn Stadikaoio avutwv Twv Tlpoldvtwv.
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H Aberdeen xpnoyioTlotel Toug Seikteg Tlov opifovtat alld Tov kat' egovatoddtnon kavoviod 2022/1288 g EE (Tlov cupTlAnpwvet Tov kavoviouo6 (EE)
2019/2088 oxetwkd e Tov kavoviolo Tlept yvwotoTlomoewy Blwoyudtntag otov Topéa twv xpnuatoTlictwtikwv vTnpeowwyv, SFDR) yia thv agloAdynon twv
kUpLwv Suopevav eTliTltdoewv twv ellevéutikdv allopdoewv ot Tlapayovtes fwopdtntag. Zto Tlapdpnua I tov kat' e€ouoioddtnon kavovicpol 2022/1288
kaBopifovtal ot Seikteg KUpLWV Suopevwv eTlTTTwoEwV yLa Tig eTatpeieg atig oTloleg yivovtow eTlevduoelg, Tig kpatikés kot Tig uTlepeBvikeg eTlixeLpnOELG KoL T
akivnta. Zuykekpiuéva, Tlpokertal ouvorkd yia 18 TlepiBarlovtikots kat kowwvikols Seiktes kuplwv Sucpevmv eTliTlthoewv. ETITTAZov, 0 kat' e§ovoiodotnon
koavoviopog 2022/1288 opilel 22 Tlpdobetoug TlepBardovtikovg Seikteg kat 24 TlpdoBetoug kovwvikolg Seikteg, cuuTleplapBavopévwv Twv epyalopévwy, Tou
oefaocpol Twv avBp®Tlvwv Sikatwpdtwy, ¢ katalloAéunong g StapBopdag kat g katalloAéunong tns Swpodoxiag. Ta Tlocotika Sedopéva Tlou UeTpovV TOUg
Seikteg kUpLwv Suopevwv eTliTltwoewv ¢ abrdn Investments Deutschland AG oe oxéon kat Pe Ttoug 18 Seiktes kUplwv Suapevwv eTTtwoswy kot Vo
TlpboaBetovug Seikteg Suopevav eTlilTtwoswv TlapatiBevtat Tlapakdtw.

7.6 Translation of the Summary into Spanish
abrdn Investments Deutschland AG delega la consideracion de las principales incidencias adversas (PIA) derivadas de las decisiones de inversion
sobre los factores de sostenibilidad al grupo Aberdeen y, mds especificamente, al negocio de inversion de Aberdeen (enlo sucesivo, "Aberdeen").

Las principales incidencias adversas (PIA) son las incidencias negativas mds importantes de las inversiones en factores de sostenibilidad
relacionados con (i) el climay el medio ambiente y (i) asuntos sociales y laborales, el respeto alos derechos humanos y cuestiones de lucha contra
la corrupcién y el soborno.

Aberdeen considera las PIA de sus decisiones de inversion sobre los factores de sostenibilidad en nombre de abrdn Investments Deutschland AG.
Esta declaracion es la declaracion consolidada de las PIA sobre los factores de sostenibilidad para abrdn Investments Deutschland AG. Esta
declaracién acerca de las PIA sobre los factores de sostenibilidad cubre el periodo de referencia del 1 de enero de 2025 al 31 de diciembre de 2025.
Se actualiza anualmente y se publica a finales de junio de cada afio.

Aberdeen considera las PIA a escala de entidad mediante la evaluacion y la medicion de las incidencias, mediante la realizacion de actividades de
administracion, implicacion, votacion y exclusiéon negativa y/o mediante el establecimiento de objetivos en el dmbito interno.

A escala de producto (es decir, fondos y mandatos de clientes), Aberdeen se compromete a considerar las PIA en el proceso de inversion cuando
los productos promuevan caracteristicas medioambientales o sociales o tengan un objetivo de inversidn sostenible. Estos productos utilizan
indicadores de incidencias adversas para conocer los efectos adversos de las inversiones con vistas a reducirlas, por ejemplo, mediante la
administracion/implicacion o selecciones negativas. Aberdeen solo se compromete a tener en cuenta las PIA en los casos en que existan datos
suficientemente sdélidos paraintegrarlas en el proceso de inversion, y cuando la PIA sea sustancial para la actividad de inversion. Se facilita mds
informacion sobre la consideracion de las PIA por productos en la documentacion de los productos respectivos.
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Cuando los productos no promuevan caracteristicas medioambientales o sociales y no tengan un objetivo de inversidn sostenible, se puede actuar
sobre las PIA si se considera que la incidencia es sustancial desde el punto de vista econdmico para el desempefio financiero futuro del producto. Sin
embargo, Aberdeen no se compromete de forma vinculante a considerar las PIA en el proceso de inversion de estos productos.

Aberdeen utiliza los indicadores definidos por el Reglamento Delegado de la UE 2022/1288 (que complementa el Reglamento (UE) 2019/2088 sobre
la divulgacion de informacion relativa a la sostenibilidad en el sector de los servicios financieros, SFDR) para evaluar las PIA derivadas de las
decisiones de inversion sobre los factores de sostenibilidad. El Anexo | del Reglamento Delegado 2022/1288 establece los indicadores de las PIA
para sociedades participadas, soberanas y supranacionales y activos inmobiliarios; en particular, se trata en total de 18 indicadores de las PIA de
cardcter medioambiental y social. Ademds, el Reglamento Delegado 2022/1288 define 22 indicadores medioambientales adicionales y 24
indicadores sociales adicionales, incluidos los relativos a empleados, respeto de los derechos humanos, lucha contra la corrupciéon y soborno. Los
datos cuantitativos que miden las PIA de abrdn Investments Deutschland AG frente alos 18 indicadores de las PIA y dos indicadores adicionales de
incidencia adversa se presentan a continuacion.

7.7 Translation of the Summary into Finnish
abrdn Investments Deutschland AG delegoi investointip&dtdsten kestavyystekijdiden padasiallisten haitallisten vaikutusten (PAl-vaikutusten)
punninnan Aberdeen-konsernille ja eritoten sen investointitoimialalle (jéljempdnd "Aberdeen”).

Padaasiallisia haitallisia vaikutuksia (PAl-vaikutuksia) ovat sijoitusten merkittévimmat kielteiset vaikutukset kestévyystekijoihin liittyen (i) ilmastoon ja
ympdristdon seka (i) yhteiskunnallisiin asioihin ja tyévoimaan, ihmisoikeuksien kunnioittamiseen sekd korruption ja lahjonnan torjuntaan.

Aberdeen arvioi kestavyystekijdité koskevien investointip&dtdstensd PAl-vaikutuksia abrdn Investments Deutschland AG:n puolesta. Témé lausunto
kattaa abrdn Investments Deutschland AG:n kestévyystekijoihin littyvéat PAl-vaikutukset. T&ma kestévyystekijoihin liittyva PAl-indikaattorien lausunto
kattaa viitejakson 1. tammikuuta ja 31. joulukuuta 2025 vélisen ajan. Se pdivitetddn vuosittain ja julkaistaan kunkin vuoden kesékuun loppuun
mennessa.

Aberdeen huomioi PAl-vaikutukset yrityksitt&in arvioimalla ja mittaamalla vaikutuksia sekd toteuttamalla ohjausta ja vuorovaikutusta, k&yttamalla
ddanioikeuttaan, negatiivisella seulonnalla ja/tai asettamalla omia tavoitteita.

Tuotetasolla (rahastoittain ja asiakastoimeksiannoittain) Aberdeen sitoutuu huomioimaan PAl-vaikutukset sijoitusprosessissa, kun tuotteet edistévat

ympdristddn tai yhteiskuntaan liittyvié ominaisuuksia tai niillé on kestdva sijoitustavoite. Ndissé tuotteissa kaytet&dn PAl-indikaattoreita sijoitusten
haitallisten vaikutusten ymmart&miseen ja niiden véhentdmispyrkimyksiin esimerkiksi ohjauksen/vuoropuhelun ja/tai negatiivisen seulonnan avulla.

26 | aberdeeninvestments.com statement on principal adverse impacts (PAls) of investment decisions on sustainability factors by abrdn Investments Deutschland AG



Aberdeen sitoutuu huomioimaan PAl-vaikutukset vain, jos k&ytdssé on riittévéan luotettavat tiedot sijoitusprosessin tueksi ja silloin, kun PAlI-vaikutus on
olennainen sijoitustoiminnan kannalta. Lisétietoja PAlI-vaikutusten huomioinnista tuotteittain on esitetty kunkin tuotteen dokumentaatiossa.

Jos tuotteet eivat edistd ympdristddn tai yhteiskuntaan liittyvié ominaisuuksia eikd niillé ole kestavad sijoitustavoitetta, PAl-vaikutus voi ohjata
toimintaq, jos sen katsotaan olevan taloudellisesti olennainen tuotteen tulevan tuoton kannalta. Aberdeen ei kuitenkaan sitoudu huomiocimaan PAI-
vaikutuksia ndiden tuotteiden sijoitusprosessissa.

Aberdeen kaytt&éd EU:n delegoidussa asetuksessa 2022/1288 (asetuksen (EU) 2019/2088 kestavyyteen liittyvien tietojen antamisesta
rahoituspalvelusektorilla tdydent&dmisestd) madriteltyjd indikaattoreita arvioidakseen sijoitusp&dtdsten PAl-vaikutuksia kestévyystekijdiden
perusteella. Komission delegoidun asetuksen (EU) 2022/1288 liitteessd | vahvistetaan PAl-indikaattorit kohdeyhtidille, valtioille ja ylikansallisille yhtidille
sekd kiinteistdomistuksille. N&itd ympdristodn ja yhteiskuntaan liittyvié PAl-indikaattoreita on 18. Liséiksi delegoidussa asetuksessa 2022/1288
mMadritell&dn 22 ympdristdon liittyvad liséindikaattoria ja 24 yhteiskuntaan liittyvad lisdindikaattoria littyen mm. tydvoimaan ja ihmisoikeuksien
kunnioittamiseen sekd korruption ja lahjonnan torjuntaan. Kvantitatiiviset tiedot, jotka vertaavat abrdn Investments Deutschland AG:n PAI-
vaikutuksia 18 PAl-indikaattoriin ja kahteen muuhun haitallisten vaikutusten indikaattoriin, on esitetty alla.

7.8 Translation of the Summary into Icelandic
abrdn Investments Deutschland AG framselur athugun helstu neikveedu dhrifa (PAI) dkvardana um fjdrfestingar & sjdlfbeernipaeetti til Aberdeen
samstaedunnar, og sérstaklega til pess hluta Aberdeen sem sinnir fidrfestingum (hér eftir nefndur Aberdeen).

Helstu neikveedu dhrifin eru pydingarmestu neikveedu dhrifin af fidrfestingum & sjdifbeernipaetti sem tengjast i) loftslags- og umhverfismdlum og (i)
félagslegum mdlefnum og starfsmannamdlum, virdingu fyrir mannréttindum gegn spillingu og mdlefnum gegn muatum.

Aberdeen litur til helstu neikvaedra dhrifa fjdrfestingadkvardana sinna & sjdlfbeernipastti fyrir hdnd abrdn Investments Deutschland AG. bessi yfirlysing
er yfirlysing samsteedu um helstu neikvaed dhrif (PAI) & sjdifbeernipaetti fyrir abrdn Investments Deutschland AG. Pessi yfirlysing um helstu neikveed
ahrif & sjdifbaernipeetti tekur til timabilsins sem visad er til, 1. jandar 2025 til 31. desember 2025. Yfirlysing er uppfeerd drlega og birt i lok juni & dri hverju.
Aberdeen tekur tillit til helstu neikveedu dhrifa & vettvangi fyrirtaekisins med pvi ad meta og maela dhrifin og med pvi ad sinna rddsmennsku og
batttdku, taka pdtt i atkveedagreidslu, beita neikveedri skimun og/eda med pvi ad setja eigin markmid.

Pegar kemur ad vérum (p.e. sjodir og fyrirmeeli vidskiptavinar), undirgengst Aberdeen ad taka tillit til helstu neikveedu dhrifa i fjdrfestingarferlinu

tilfellum par sem vérur eru med dherslu sem tengist sjdlfbeerni, p.e.a.s. vérurnar studla ad framgangi mdlefna umhverfis og samfélags eda eru med
markmi® um sjélfbaerni fidrfestinga. [ bessum vérum er notast viéd visa um neikvaed dhrif til ad greina neikveed dhrif af fidrfestingum, { peim tilgangi ad
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draga Ur peim, t.d. med radsmennsku/pdtttdku, og/eda neikvaedri skimun. Aberdeen skuldbindur sig eingdngu til ad taka tillit til helstu neikvesdu
ahrifa pegar fyrir liggja traust gogn til ad sampeetta pau fjdrfestingarferlinu, og pegar helstu neikveedu dhrif hafa marktask dhrif &
figrfestingastarfsemina Ndnari upplysingar um tillit til helstu neikvaedu dhrifa eftir vérum er ad finna i gégnum vidkomandi vara.

[ tilvikum par sem vorur studla ekki ad framgangi mdlefna umhverfis og samfélags og eru ekki med markmid um sjdlfbaerni figrfestinga, er heimilt ad
bregdast vid helstu neikveedu dhrifum ef dhrifin eru talin skipta verulegu mdli um afkomu fidrfestingarinnar { framtidinni. Engu ad sidur undirgengst
Aberdeen ekki & neinn bindandi hatt ad taka tillit til helstu neikveedu pdtta i fidrfestingaferli pessara vara.

Aberdeen notast vid visana sem skilgreindir eru i framseldrireglugerd ESB 2022/1288 (kemur i stad reglugerdar (ESB) um sjdlif beerniupplysingagjof &
svidi fjarmdlapjonustu, SFDR) til ad meta helstu neikvaedu dhrif fjdrfestingadkvardana & sjdifbeernipastti. Vidauki | vid framseldu reglugerdina
2022/1288 kvedur & um visa fyrir helstu neikveedu dhrif fyrir fyrirtaeki sem fjdrfest er |, rikisfyrirtaski og yfirpjédleg og fasteignir. Athuga ber ad pad eru
alls 18 visar um helstu neikveed dhrif & umhverfi og samfélag. Ad auki skilgreinir framselda reglugerdin 2022/1288 22 umhverfisvisa til vidbdtar og 24
adra sameélagsvisa, par med talid um starfsfolk, framfylgni mannréttinda, adgerdir gegn spillingu og mutum. Eigindleg gdégn sem bera helstu
neikvaedu dhrif abrdn Investments Deutschland AG saman vid alla pd 18 visa og tvo visa um neikvaed dhrif til vidbdtar koma fram hér fyrir nedan.

7.9 Translation of the Summary into Norwegian
abrdn Investments Deutschland AG delegerer vurderingen av Principal Adverse Impacts (PAl-ene) pé beerekraftsfaktorer av
investeringsbeslutninger til Aberdeen-gruppen, og mer spesifikt til Aberdeens investeringsvirksomhet (i det folgende referert til som «Aberdeen»).

Principal Adverse Impacts (PAl-er) er de viktigste negative konsekvensene av investeringer pé beerekraftsfaktorer knyttet til (i) klima og milje, og (ii)
spersmdal vedrgrende sosiale forhold og forhold til ansatte, respekt for menneskerettigheter og bekjempelse av korrupsjon og bestikkelser.

Aberdeen vurderer PAl-er av sine investeringsbeslutninger p& beerekraftsfaktorer p& vegne av abrdn Investments Deutschland AG. Denne
erkleeringen er den konsoliderte erkleeringen om PAl-er p& basrekraftsfaktorer for abrdn Investments Deutschland AG. Denne erklasringen om PAI-
er pd beerekraftsfaktorer dekker referanseperioden fra 1. januar 2025 til 31. desember 2025. Den oppdateres pd érlig basis og publiseres innen
utgangen av juni hvert ér.

Aberdeen vurderer PAl-er p& enhetsnivé ved & vurdere og male virkningene, og ved & utfere forvaltnings- og engasjementsaktiviteter,
stemmegivning, negativ siling og/eller ved & sette mal p& husniva.

P& produktnivé (dvs. fond og kundemandater) forplikter Aberdeen seg til & vurdere PAl-er iinvesteringsprosessen der produktene har et
basrekraftsrelatert fokus, det vil si der produkter fremmer miljigmessige eller sosiale egenskaper eller har et beerekraftig investeringsmdil. Disse
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produktene bruker indikatorer for negativ pdvirkning for & forsté den negative pévirkningen fra investeringer med sikte pé& & redusere den, for
eksempel gijennom forvaltning/engasjement og/eller negative silinger. Aberdeen forplikter seg kun til & vurdere PAl-er der det finnes tilstrekkelig
robuste data til & integreres iinvesteringsprosessen, og der PAl-en er vesentlig for investeringsaktiviteten. Ytterligere detaljer om PAl-betraktningen
av produkter er gitt i dokumentasjonen for de respektive produktene.

Der produkter ikke fremmer miligmessige eller sosiale egenskaper og ikke har noe beerekraftig investeringsmal, kan PAl-er iverksettes dersom
virkningen anses & veere gkonomisk vesentlig for produktets fremtidige ekonomiske ytelse. Aberdeen forplikter seg imidlertid ikke p& noen bindende
mdéte til & vurdere PAl-er iinvesteringsprosessen for disse produktene.

Aberdeen bruker indikatorene definert av EUs delegert forordning 2022/1288 (som supplerer forordning (EU) 2019/2088 om beerekraftsrelaterte
opplysninger i finanssektoren, SFDR) for & vurdere PAl-ene for investeringsbeslutninger om beerekraftsfaktorer. Vedlegg | til delegert forordning
2022/1288 angir PAl-indikatorene for investeringsselskaper, stater og overnasjonale selskaper og eiendomsaktiva; disse er inndelt i totalt 18
miligmessige og sosiale PAl-indikatorer. | tillegg definerer delegert forordning 2022/1288 22 ekstra miljgindikatorer og 24 ekstra sosiale indikatorer,
inkludert behandling av ansatte, respekt for menneskerettigheter og bekjempelse av korrupsjon og bestikkelser. Kvantitative data som maler PAI-
ene til abrdn Investments Deutschland AG mot alle 18 PAl-indikatorer og ytterligere to indikatorer for skadelig p&virkning, er angitt nedenfor.

7.10  Translation of the Summary into Dutch

abrdn Investments Deutschland AG delegeert de overweging van de principal adverse impacts (PAl's) bij beleggingsbeslissingen op
duurzaamheidsfactoren naar de Aberdeen group, en meer in het bijzonder naar de beleggingsactiviteiten van Aberdeen (hierna 'Aberdeen’
genoemd).

De PAl-indicatoren zijn de belangrijkste negatieve effecten van beleggingen op duurzaamheidsfactoren met betrekking tot (i) klimaat en milieu en
(i) sociale en personeelsaangelegenheden, respect voor mensenrechten, anticorruptie en anti-omkoping.

Aberdeen overweegt de PAl's van beleggingsbeslissingen op duurzaamheidsfactoren namens abrdn Investments Deutschland AG. Deze huidige
verklaring is de geconsolideerde verklaring over PAl's met betrekking tot duurzaamheidsfactoren voor abrdn Investments Deutschland AG. Deze
verklaring inzake PAl's met betrekking tot duurzaamheidsfactoren heeft betrekking op de referentieperiode van 1 januari 2025 tot en met 31
december 2025. Deze wordt jaarlijks bijgewerkt en eind juni van elk jaar gepubliceerd.

Aberdeen houdt rekening met PAl's op het niveau van de entiteit, door de effecten te beoordelen en te meten en door rentmeesterschap- en
betrokkenheidsactiviteiten uit te voeren, door te stermmen, door negatief te screenen en/of door doelstellingen op het niveau van het bedrijf vast te
stellen.
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Op productniveau (d.w.z. fondsen en klantmandaten) verbindt Aberdeen zich ertoe rekening te houden met PAl's in het beleggingsproces, wanneer
producten gericht zijn op duurzaamheid, d.w.z. wanneer producten milieu- of maatschappelijke kenmerken bevorderen of een duurzame
beleggingsdoelstelling hebben. Deze producten maken gebruik van PAl-indicatoren om inzicht te krijgen in de nadelige gevolgen van beleggingen
met het doel om die te verminderen, bijvoorbeeld door rentmeesterschap/betrokkenheid en/of negatieve screeningen. Aberdeen verplicht zich
alleen rekening te houden met PAl's als er voldoende robuuste gegevens zijn om te integreren in het beleggingsproces en als de PAl van wezenlijk
belangis voor de beleggingsactiviteit. Meer informatie over de overweging van PAl's voor productenis te vinden in de documentatie van de

respectievelijke producten.

Als producten geen milieu- of maatschappelijke kenmerken hebben en geen duurzame beleggingsdoelstelling, kan worden gehandeld op basis van
PAl's als de impact als financieel materieel wordt beschouwd voor de toekomstige financiéle prestaties van het product. Aberdeen verbindt zich er
echter op geen enkele manier toe om PAl's in overweging te nemen bij het beleggingsproces van deze producten.

Aberdeen gebruikt de indicatoren die zijn gedefinieerd in de EU Delegated Regulation 2022/1288 (aanvullende Regulation (EU) 2019/2088 on
Sustainability-related Financial Disclosure Regulation, SFDR) om de PAl's van beleggingsbeslissingen op duurzaamheidsfactoren te beoordelen.
Annex | van de Delegated Regulation 2022/1288 bevat de PAl-indicatoren voor ondernemingen waarin wordt belegd, soevereine en supranationale
instellingen en vastgoedactiva; dit zijn in totaal 18 PAl-indicatoren voor maatschappij en milieu. Daarnaast definieert Delegated Regulation
2022/1288 22 aanvullende milieu-indicatoren en 24 aanvullende maatschappelijke indicatoren, waaronder werknemers, respect voor
mensenrechten, anticorruptie en bestrijding van omkoping. Hieronder staan kwantitatieve gegevens die de PAl's van abrdn Investments
Deutschland AG meten aan de hand van alle 18 PAl-indicatoren en twee aanvullende PAl-indicatoren.

711 Translation of the Summary into Portuguese

A abrdn Investments Deutschland AG delega as contemplagdes relativas aos principais impactos adversos das decisdes de investimento sobre os
fatores de sustentabilidade no grupo Aberdeen, mais concretamente nas atividades de investimento da Aberdeen (a seguir designada por
"Aberdeen").

Os principais impactos adversos (PIA) s@o os impactos negativos mais significativos dos investimentos em fatores de sustentabilidade relacionados
com (i) o clima e o ambiente, e (ii) questdes sociais e laborais, respeito pelos direitos humanos, questdes anticorrupgdo e antissuborno.

A Aberdeen contempla os principais impactos adversos das suas decisdes de investimento sobre os fatores de sustentabilidade em nome da abrdn
Investments Deutschland AG. A presente declaragéo é a demonstragdo consolidada em matéria dos principais impactos adversos sobre os fatores
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de sustentabilidade por conta da abrdn Investments Deutschland AG. Esta declaracdo em matéria dos principais impactos adversos sobre os
fatores de sustentabilidade abrange o periodo de referéncia que vaide 1 de janeiro de 2025 a 31 de dezembro de 2025. A mesma é atualizada
anualmente e publicada no final de junho de cada ano.

A Aberdeen considera os principais impactos adversos ao nivel das entidades realizando uma avaliag&o e quantificagdo dos impactos, levando a
cabo atividades de gestdo racional e de interagdo com as mesmas, exercendo o direito de voto, fazendo o despiste de pontos negativos e/ou
fixando as metas estipuladas internamente.

Ao nivel dos produtos (ou seja, fundos e mandatos conferidos pelos clientes), a Aberdeen compromete-se em apreciar os principais impactos
adversos no processo de investimento cujos produtos promovam caracteristicas ambientais ou sociais ou tenham um objetivo de investimento
sustentdvel. Sdo utilizados indicadores dos impactos adversos nestes produtos para se perceber quais sdo os impactos adversos destes
investimentos e, assim, reduzi-los, por exemplo através de uma gestdo racional/interacdo e/ou de uma triagem dos pontos negativos. A Aberdeen
apenas se compromete a contemplar os principais impactos adversos quando existem dados sdlidos suficientes para os integrar no processo de
investimento e quando os principais impactos adversos sdo materialmente significativos para a atividade de investimento. Pode encontrar mais
detalhes sobre a contemplagdo dos principais impactos adversos por produto na documentagdo dos respetivos produtos.

Quando os produtos n&o promovem caracteristicas ambientais nem sociais e ndo tém qualquer objetivo de investimento sustentdvel, os principais
impactos adversos podem ser postos em prdtica se o impacto no desempenho financeiro futuro do produto for considerado relevante. Contudo, a
Aberdeen ndo estd, de modo algum, vinculada a comprometer-se com a contemplagdo dos principais impactos adversos no processo de
investimento destes produtos.

A Aberdeen utiliza os indicadores definidos pelo Regulamento Delegado 2022/1288 da UE (que completa o Regulamento (UE) 2019/2088 relativo &
divulgacdo de informacgdes relacionadas com a sustentabilidade no setor dos servigos financeiros, o SFDR) para avaliar os principais impactos
adversos das decisdes de investimento sobre os fatores de sustentabilidade. No anexo | do Regulamento Delegado 2022/1288 estdo definidos os
indicadores dos principais impactos adversos para as empresas beneficidrias do investimento, organizagdes soberanas e supranacionais e ativos
imobilidrios. Existem, nomeadamente, 18 indicadores dos principais impactos adversos ambientais e sociais no total. Além disso, o Regulamento
Delegado 2022/1288 define 22 outros indicadores ambientais e 24 outros sociais, incluindo questdes laborais, de respeito pelos direitos humanos,
anticorrupcdo e antissuborno. Os dados quantitativos usados pela abrdn Investments Deutschland AG para medir os principais impactos adversos
face atodos os 18 indicadores e dois outros indicadores de impactos adversos encontram-se descritos abaixo.

712  Translation of the Summary into Swedish
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abrdn Investments Deutschland AG delegerar beaktandet av investeringsbeslutens huvudsakliga negativa konsekvenser pé& héllbarhetsfaktorer till
Aberdeen-koncernen, och mer specifikt till Aberdeens investeringsverksamhet (nedan kallad "Aberdeen”).

Huvudsakliga negativa effekter (PAl-faktorer) ér de mest betydande negativa effekterna av investeringar pd& héllbarhetsfaktorer som avser (i)
klimat och miljé, och (i) sociala frdgor och medarbetarfrégor, respekt for manskliga rattigheter och bek&dmpning av korruption och mutor.

Aberdeen beaktar PAl-faktorer i sina investeringsbeslut utifrédn héllbarhetsfaktorer pé uppdrag av abrdn Investments Deutschland AG. Detta
uttalande &r det konsoliderade uttalandet om PAI-faktorer om héllbarhetsfaktorer for abrdn Investments Deutschland AG. Detta uttalande om PAI-
faktorer avseende héllbarhetsfaktorer omfattar referensperioden fréin den 1 januari 2025 till den 31 december 2025. Det uppdateras arligen och
offentliggors i slutet av juni varje ér.

Aberdeen beaktar PAl-faktorer pd enhetsnivé genom att bedéma och mata pdverkan, och genom att utféra foérvaltnings- och
engagemangsdtgdrder, rostning, negativ screening och/eller genom att sétta mél pd enhetsniva.

P& produktnivé (dvs. fonder och kundmandat) &tar sig Aberdeen att beakta PAl-faktorer i investeringsprocessen ndr produkterna fréamjar
miljorelaterade eller sociala egenskaper eller har ett mél for héllbara investeringar. Dessa produkter anvénder indikatorer for negativa konsekvenser
for att forstd de negativa konsekvenserna frén investeringar i syfte att minska dem, till exempel genom férvaltning/engagemang och/eller negativ
screening. Aberdeen &tar sig endast att beakta PAl-indikatorer om det finns tillréckligt robusta uppgifter for attintegreras i investeringsprocessen,
och om PAl-indikatorerna ar vasentliga for investeringsverksamheten. Mer information om beaktandet av PAl-indikatorer efter produkt &terfinnsi
dokumentationen fér respektive produkt.

Om en produkt inte frémjar miljorelaterade eller sociala egenskaper och saknar ett mal for hallbara investeringar, kan PAl-indikatorer &beropas om
konsekvenserna betraktas som finansiellt vésentliga for produktens framtida finansiella resultat. Aberdeen é&tar sig dock inte p& ndgot bindande satt
att beakta PAl-indikatorer iinvesteringsprocessen fér dessa produkter.

Aberdeen anvénder de indikatorer som definieras i EU:s delegerade férordning 2022/1288 (som kompletterar férordning (EU) 2019/2088 om
héllbarhetsrelaterad finansiell rapportering, SFDR) for att beddma investeringsbeslutens PAl-faktorer utifrén héllbarhetsfaktorer. | bilaga | till den
delegerade férordningen 2022/1288 anges PAl-indikatorerna for investeringsobjekt, stater och éverstatliga foretag samt fastighetstillgéngar; det
rér sigom totalt 18 miljérelaterade och sociala PAl-indikatorer. | den delegerade férordningen 2022/1288 definieras dessutom 22 ytterligare
miljdindikatorer och 24 ytterligare sociala indikatorer, inklusive frégor som rér anstallda, respekt fér manskliga réttigheter, antikorruption och mutor.
Kvantitativa uppgifter somn mater abrdn Investments Deutschland AG:s PAl-indikatorer i férhdllande till alla 18 PAl-indikatorer och tvé ytterligare
indikatorer fér negativa konsekvenser anges nedan.
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Any data contained herein which is attributed to a third party ("Third Party Data") is the property of (a) third party supplier(s) (the "Owner”) and is
licensed for use by Aberdeen*. Third Party Data may not be copied or distributed. Third Party Data is provided "as is” and is not warranted to be
accurate, complete or timely. To the extent permitted by applicable law, none of the Owner, Aberdeen* or any other third party (including any third
party involved in providing and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third Party Data.
Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third Party Data relates.

The MSClinformation may only be used for your internal use, may not be reproduced or disseminated in any form and may not be used as a basis
for or a component of any financial instruments or products or indices. None of the MSClinformation is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis,
should not be taken as an indication or guarantee of any future performance analysis forecast or prediction. The MSClinformation is provided on an
‘asis” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its offiliates and each other
personinvolved in or related to compiling, computing or creating any MSClinformation (collectively, the "MSCI" Parties) expressly disclaims all
warranties (including without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and
fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages
(www.msci.com).

Issued by abrdn Investments Deutschland AG, incorporated in Germany (Company No. DE 114 104 974) at Bockenheimer Landstrafie 25, 60325
Frankfurt am Main. Aufsichtsbehdrde: Bundesanstalt fUr Finanzdienstleistungsaufsicht, Marie-Curie-Strafie 24-28, 60439 Frankfurt am Main.
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