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e This statement provides you with key information about the abrdn SICAV | - Short Dated Enhanced Income Fund (the

"Fund”).

¢ This statement forms part of the offering document and should be read in conjunction with the offering document of

abrdn SICAV I.

¢ You should not invest in this product based on this statement alone.

Quick facts
Management Company:
Investment Manager(s)
and,

where applicable,
Sub-Investment
Manager(s):

Depositary:
Ongoing Charges over a
Year:

Dedling Frequency:
Base Currency:
Dividend Policy:

Financial Year End:
Minimum Investment:

abrdn Investments Luxembourg S.A.

Internal delegation to one or more Investment Manager(s) and, where applicable, Sub-
Investment Manager(s) as described under the section headed "The Investment Management
Entities” of the Prospectus and the section headed "INVESTMENT MANAGEMENT
DELEGATION" in the Hong Kong Supplement from time to time. The relevant entities appointed
for the Fund and their relevant role (i.e. Investment Manager and/or Sub-Investment Manager)
are set out at www.abrdn.com! under Fund Centre. Such information will also be further
disclosedin the most recent annual or interim report of abrdn SICAV 1.

Citibank Europe plc, Luxembourg Branch

Class A Acc USD: 0.67%*

Class A Fixed MIncA USD: 0.67%**

Class A Fixed MIncA HKD: 0.67%**

Class A Fixed MIncA Hedged CNH: 0.67%**

Class A Gross MIncA USD: 0.67%*

Class X Acc USD: 0.42%*

Class X Acc HKD: 0.42%**

Daily

usb

Class A Acc USD, Class X Acc USD, Class X Acc HKD

No dividend payment

Class A Fixed MIncA USD, Class A Fixed MIncA HKD, Class A Fixed MIncA Hedged CNH
Monthly, with the distribution amount per share calculated as follows: dividend rate +
distribution frequency over a year x net asset value per share on the record date (i.e. the last
business day of each month). Details of the fixed distribution share classes are set outin the
dividend composition report, which can be obtained from the Hong Kong Representative on
request and can be found at www.abrdn.com/hk?. The rate is subject to periodic review and
may be subject to change (upwards or downwards) if the Management Company deems it
appropriate. The Management Company will take into account various factors, including but
not limited to changes in risk analysis, prevailing market conditions, the Management
Company's expectation on future market and economic conditions as well asincome
generation. Shareholders will be given at least one month's prior notice of a change of rates.
Investors should note that a positive distribution yield does notimply a positive return. As
distribution may still be made where the net distributable income is lower than the amount of
dividend payment, distribution may be paid out of capital. This may resultin animmediate
reduction of the Fund's net asset value per share.

Class A Gross MIincA USD

Monthly, at the discretion of the Board of Directors of abrdn SICAV I. the dividend, if declared, will
be reinvested or paid, in accordance with the instruction given by the investor at the time of
subscription.

The Board of Directors of abrdn SICAV | may at its discretion pay dividends out of the capital of
the Fund or pay dividends out of gross income while charging / paying all or part of the Fund's
fees and expenses to / out of the capital of the Fund, resulting in an increase in distributable
income for the payment of dividends by the Fund and therefore, the Fund may effectively pay
dividends out of capital. This may resultin animmediate reduction of the Fund's net asset value
per share.

30 September

All Class A and Class X shares: US$500 initial, US$500 additional

1 This website has not been reviewed by the SFC and may contain information of funds not authorised by the SFC.
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* The ongoing charges figures are based on the expenses for the year ended 30 September 2024 expressed as a
percentage of the average net asset value of the Fund over the same period. This figure may vary from year to year.

**As the Share Classis newly set-up, this figure is an estimate only and represents the sum of the estimated ongoing charges
over the first year after the launch of the Share Class and expressed as a percentage of the estimated average net asset
value of the Fund over the same period. It may be different upon actual operation of the Fund and may vary from year to
year.

What is the product?
Thisis a fund constitutedin the form of a mutual fund. Itis domiciled in Luxembourg and its home regulator is Commission
de Surveillance du Secteur Financier ("CSSF").

Investment Objectives

The Fund's investment objective is to achieve long-term total return combined with liquidity (by virtue of the high quality
short-dated nature of the portfolio), whilst aiming to avoid loss of capital. The objective is to be achieved by investing at least
70% of assets in debt and debt-related securities issued by corporations and governments anywhere in the world (including
in emerging market countries) with a maturity of up to 5 years, including sub-sovereigns, inflation-linked and convertible
bonds.

Strategy

The Fundis actively managed.

The Fund aims to achieve a yield in excess of the Bloomberg Global Corporate Aggregate 1-3 Year Index (USD Hedged)
over rolling three-year periods (before charges). There is however no certainty or promise that the Fund will achieve this
level of return.

At least 50% of the Fund's assets will be invested in investment grade debt and debt-related securities issued by
corporations worldwide, includingin emerging market countries. "Investment grade” means having a rating of at least BBB-
by Standard & Poor's or at least Baa3 by Moody's Investor Services or at least BBB- by Fitch Ratings, or be considered
equivalent by the Investment Manager using similar credit criteria at the time of purchase. In the case of split ratings, the
highest rating can be used.

The Fund may invest up to 20% of assets in sub-investment grade (i.e. below investment grade) or unrated debt and debt-
related securities. "Unrated debt security” is defined as a debt security which neither the debt security itself nor its issuer has
acreditrating.

There is no benchmark used for portfolio construction or as a basis for setting risk constraints in the management of the
Fund. However, the investment team will seek to maintain a minimum average credit rating of A- (as rated by Standard &
Poor's and Fitch Ratings) or A3 (as rated by Moody's Investor Services) and an average duration within a range of one year
to two years for the portfolio in normal circumstances. While this may fluctuate, duration will not exceed two and a half
years at any time.

The Fund may utilise financial derivative instruments for hedging and/or to manage foreign exchange risks, subject to the
conditions and within the limits laid down by applicable laws and regulations.

The Fund's portfolio will typically be hedged back to the base currency.

The Fund may invest less than 30% of its net asset value in instruments with loss-absorption features (e.g. contingent
convertible debt securities, senior non-preferred debts). The Fund may invest no more than 5% of its net asset value in
contingent convertible securities.

The Fund may invest no more than 20% of its net asset value in asset-backed securities and/or mortgage-backed securities.

The Fund may hold ancillary liquid assets (i.e. bank deposits at sight, such as cash held in current accounts with a bank
accessible at any time) up to 20% of its assets for treasury purposes.

The Fund may invest directly in money market and cash equivalent instruments or short-term debt securities, which may
include fixed or floating rate commercial paper, bonds, notes and bills, bank deposits, certificates of deposit, term deposits
up to one year, bankers' acceptances, call and notice accounts, and undertakings of collective investment which invest in
these instruments (i.e.money market funds) for treasury purposes.

The Investment Manager retains the discretion to enter into securities lending for the Fund and the Fund may enter into
securities lending for up to 50% of the net asset value of the Fund.
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Use of derivatives/investment in derivatives
The Fund's net derivative exposure may be up to 50% of the Fund's net asset value.

What are the key risks?
Investment involves risks. Please refer to the offering document of abrdn SICAV | for details including the risk factors.

1. General investment risk
e The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

2. Risks associated with debt securities

e Credit / Counterparty risk: The Fund is exposed to the credit/default risk of issuers of the debt securities that the
Fund may investin.

e Interest rate risk: Investment in the Fund is subject to interest rate risk. In general, the prices of debt securities rise
when interest rates fall, whilst their prices fall when interest rates rise.

e Volatility and liquidity risk: The debt securities in emerging markets may be subject to higher volatility and lower
liquidity compared to more developed markets. The prices of securities traded in such markets may be subject to
fluctuations.

e  Downgradingrisk: The credit rating of adebtinstrument oritsissuer may subsequently be downgraded. Inthe event
of such downgrading, the value of the Fund may be adversely affected. The manager may or may not be able to
dispose of the debtinstruments that are being downgraded.

e Valuationrisk: Valuation of the Fund's investments may involve uncertainties andjudgmental determinations. If such
valuation turns out to be incorrect, this may affect the net asset value calculation of the Fund.

e Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the
creditworthiness of the security and/or issuer at all times.

3.Sovereign debt risk

e Investment in debt obligations issued or guaranteed by governments of certain developed and developing
countries or their agencies and instrumentalities ("governmental entities”) involves a higher degree of risk. The
governmental entity that controls the repayment of sovereign debtmay not be able or willing to repay the principal
and/or interest when due in accordance with the terms of such debt.

e Agovernmentalentity’s willingness or ability to repay principal and interest due in atimely manner may be affected
by, among other factors, its cash flow situation the extent of its foreign reserves, the availability of sufficient foreign
exchange onthe date a paymentis due, the relative size of the debt service burden to the economy as awhole, the
governmental entity’s policy towards the International Monetary Fund and the political constraints to which a
governmental entity may be subject.

e  Governmental entities may default on their sovereign debt. Holders of sovereign debt, including the Fund, may be
requested to participate in the rescheduling of such debt and to extend further loans to governmental entities.

4.Risk of investing in sub-investment grade and/or unrated debt securities

e The Fund may invest in debt securities including sub-investment grade (i.e. below investment grade) and/or
unrated securities (as defined above), which means that there may be more risk to investor's capital and income
than from a fundinvesting in investment grade securities.

e  Further, investment in sub-investment grade (i.e. below investment grade) and/or unrated debt securities (as
defined above)is subject to lower liquidity and higher credit risk and a greater possibility of default thaninvestment
grade securities. If the issuer defaults, or the sub-investment grade (i.e. below investment grade) and/or unrated
securities (as defined above) or their underlying assets cannot be realised, or performed badly, investor may suffer
substantial losses.

e Investmentin sub-investment grade (i.e. below investment grade) and/or unrated securities (as defined above)
involves greater price volatility and risk of loss of principal and income than investment in securities of a higher
investment grade quality.

5. Emerging market risk
e TheFundinvestsin debt and debt-related securities of emerging markets, thereby providing exposure to emerging
markets, which tend to be more volatile than mature markets and its value could move sharply up or down.Insome
circumstances, the underlyinginvestments may become lessliquid which may constrain the Investment Manager's
ability to realise some or all of the portfolio. The registration and settlement arrangements in emerging markets
may be less developed than in more mature markets so the operational risks of investing are higher. Political risks
and adverse economic circumstances are more likely to arise, putting the value of your investment at risk.

6. Risk of using financial derivative instruments
e  Risks associated with financial derivative instruments include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a financial derivative
instrument can resultin aloss significantly greater than the amount invested in the financial derivative instrument
by the Fund. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Fund.
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7.Risk relating to securities lending transactions

In relation to securities lending transactions, the Fund will be subject to counterparty risk, including the risk that the
loaned securities may not be returned or returned in a timely manner. The Fund may suffer financial loss if it does
not recover the securities and/or the value of the collateral falls. In the event of default by the counterparty, the
collateral provided will need to be sold and the loaned securities repurchased at the prevailing price, which may
lead to a loss in value of the Fund. This risk is increased when the Fund's loans are concentrated with a single or
limited number of borrowers. The delays in the return of securities on loans may restrict the ability of the Fund to
meet delivery obligations under security sales.

To the extent that a counterparty defaults onits obligation and the Fundis delayed or prevented from exercising its
rights with respect to the investments in its portfolio, it may experience a decline in the value of its position, aloss of
income and possible additional costs associated with assertingits rights, thus, adversely affecting the net asset value
of the Fund.

8.Exchange rates risk

The Fund may investin securities denominated in a number of different currencies other than the base currency in
which the Fundis denominated. The currency hedging conducted by the Fund may not be fully successful and the
Fund may be exposed to changes in foreign currency exchange rates. Changes in foreign currency exchange
rates between these currencies and the base currency may adversely affect the value of the Fund's investments
and the income thereon.

9.RMB (CNH) share classes related risk

RMB is currently not freely convertible and is subject to exchange controls and restrictions.

Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB
against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor's investment in the Fund.

Non-RMB based investors in share classes denominated in RMB (CNH) may have to convert HKD or other
currency(ies) into RMB when investing in share classes denominatedin RMB (CNH) and subsequently convert the
RMB redemption proceeds and/or dividend payment (if any) back to HKD or such other currency(ies). Investors
willincur currency conversion costs and you may suffer losses depending on the exchange rate movements of
RMB relative to HKD or such other currencies.

10.Risks relating to payments of dividends out of capital

The Board of Directors of abrdn SICAV | may at its discretion pay dividends out of the capital of the Fund or pay
dividends out of grossincome while charging/ paying allor part of the Fund's fees and expenses to/ out of the capitall
of the Fund, resultingin anincrease in distributable income for the payment of dividends by the Fund and therefore,
the Fund may effectively pay dividends out of capital.

Payment of dividends out of capital amounts to a return or withdrawal of part of aninvestor's original investment or
from any capital gains attributable to that original investment. Any distributions involving payment of dividends out
of the Fund's capital or payment of dividends effectively out of the Fund's capital (as the case may be) may resultin
animmediate reduction of the net asset value per share.

If abrdn SICAV lintends to change the dividend policy, abrdn SICAV | will seek the SFC's prior approval and provide
shareholders with prior written notification of notless than one month (or such other period as the SFC may require).

11.Risks relating to fixed distribution shares

Fixed distribution shares will declare and distribute a fixed rate per annum (which will be pro-rated accordingly
depending on the relevant distribution frequency), regardless of the performance of the Fund.

Fixed distribution shares with a fixed dividend rate do not distribute a fixed amount and the constant percentage
of distribution results in higher absolute distributions when the net asset value of the relevant share classis high,
and lower absolute distributions when the net asset value of the relevant share class is low.

Investments in fixed distribution shares are not an alternative to a savings account or fixed-interest paying
investment. Investors should note that a positive distribution yield does not imply a positive return. As distribution
may still be made where the net distributable income is lower than the amount of dividend payment, distribution
may be paid out of capital. This may resultin animmediate reduction of the Fund's net asset value per share. The
fixed distribution shares may continue to distribute in periods that the Fund has negative returns or is making
losses, which further reduces the net asset value of the share class with fixed distribution policy. The fixed
distribution shares may either pay out both income and capital in distribution payments or not substantially
distribute all the investmentincome which a share class has earned.

12. Risk of Foreign Account Tax Compliance Act ("FATCA")

The Fund will attempt to satisfy any obligations imposed on it to avoid the imposition of FATCA withholding tax.
However, no assurance can be given that the Fund will be able to satisfy these obligations. If the Fund becomes
subject to a withholding tax as a result of the FATCA regime, the value of the shares held by the shareholders may
suffer material losses.
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How has the fund performed?

% Returns
20

10

-10

2020 2021 2022 2023 2024
S - 2 = 6.0
- - 5.8
W Fund (Net)
. Benchmark

e Pastperformance informationis notindicative of future performance. Investors may not get back the full amount
invested.

e The computation basis of the performance is based on the calendar year-end, NAV-to-NAV, with dividend
reinvested.

e These figures show by how much the Class A Acc USD increased or decreased in value during the calendar year
being shown. Performance data has been calculated in USD including ongoing charges and excluding
subscription fee and redemption fee you might have to pay (if any).

e Where no past performance is shown there was insufficient data available in that year to provide performance.

e Thelnvestment Manager views Class A Acc USD being the most appropriate representative share class as this
share class is opened for investment by Hong Kong retail investors and broadly indicative of the Fund's
performance characteristics.

e Thebenchmarkis Bloomberg Global Corporate Aggregate 1-3 Year Index (USD Hedged)

e Fundlaunchdate: 07/2023

e  Class A Acc USD launch date: 07/2023

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?
Investors should refer to the offering document of abrdn SICAV | for details regarding the fees and expenses of the Fund.

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund.

Fees and charges What you pay

Subscription fee": All Class A shares: Up to 5.0% of the net asset value of the shares being
subscribed
All Class X shares: Nil

Switching fee: Share classes denominated in HKD or CNH: Up to 0.5% of the net asset value of

the shares being switched
Share classes denominated in other currencies: No switching is permitted into
or out of these share classes
Redemption fee: Not applicable
“ Initial sales charge and capacity management charge if applicable.
# Distributor may also charge additional fees for switching of Shares. Please check with your distributor to confirm such
additional fees (if any).

Ongoing fees payable by the Fund
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your
investments.

Annualrate (as a % of the Fund's net asset value)
Investment Management Fee: All Class A shares: 0.50%, All Class X shares: 0.25%*
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Depositary Fee: Min: 0.0025% - Max: 0.50%

Performance Fee: Not applicable
Management Company Charge: Up to 0.05%
General Administration Charge: Up to 0.10% (plus VAT if any)

*You should note that the fee may be increased, up to aspecified permitted maximum, by giving shareholders at least
one month's prior notice. For details, please refer to the offering document of abrdn SICAV I.

Other fees
Youmay have to pay other fees and charges when dealing in the shares of the Fund. For details, please refer to the
offering document of abrdn SICAV 1.

Additional Information

You generally buy and redeem shares at the Fund's next-determined net asset value after the Hong Kong
Representative receives your request in good order before 5:00pm (Hong Kong time) on the Hong Kong business
day (being a day, other than Saturday, on which banks in Hong Kong are open for business). Before placing your
subscription or redemption orders, please check with your distributor for the distributor'sinternal cut-off time (which
may be earlier than the Fund's dealing cut-off time).

The net asset value of the Fund is calculated and the price of shares is published daily at www.abrdn.com/hk. This
website has not been reviewed by the SFC and may contain information of funds not authorised by the SFC.
Investors may obtain the past performance information of other share classes offered to Hong Kong investors (if
any) from www.abrdn.com/hk.

Investors may obtain information on the distributor(s) by referring to Client Services Team of abrdn Hong Kong
Limited.

The composition of the dividends (i.e. relative amounts paid out of net distributable income and capital) for the last
12 months can be obtained from the Hong Kong Representative on request and can be found at
www.abrdn.com/hk.

Important Notes
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or
completeness.
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