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What is the Emerging Markets Income
Equity Fund?

The Fund aims to deliver consistent, long-term returns by
investing in EM companies with strong, sustainable free
cash flow. By combining resilient dividend payers with
businesses benefiting from structural growth, the portfolio
seeks to cushion downside risk while capturing meaningful
upside across market cycles.

Why emerging market equities now?

EM equities represent 61% of global GDP, 85% of the
world's population, and two-thirds of projected GDP
growth. Yet since 2016, they've typically accounted for
less than 10% of investor portfolios, leaving the asset class
significantly under-owned and under-researched.

LIMF in PPP terms 2026,, EPFR Global (Emerging Portfolio Fund Research).
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We believe there are three powerful tailwinds making EM
one of the most exciting regions in the world to invest:

Carry

A weaker US dollar boosts EM consumer purchasing
power, supports local companies, and attracts global
capital seeking higher real returns.

Capex

Globalinvestment in Al, the energy transition and
infrastructure is driving demand for EM technology
hardware, industrial suppliers and commmodity producers.

Cheap

EM equiities continue to trade at a significant discount to
developed markets. Rising domestic savings and growing
middle classes are supporting deeper, more liquid EM
capital markets.
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Why invest in the Fund?

1. Stock selection

Our *follow the cash flow" philosophy focuses on
companies with strong, sustainable free cash flow -
businesses that can create long-term value and return
capital to shareholders.

We look for disciplined capital allocation, transparent
financial governance and resilient earnings. The outcome
is a portfolio of consistently profitable companies with the
ability —and willingness - to sustain and grow dividends.

2. Portfolio construction
We build the portfolio around two pillars:

50% 50%

in companies with the in profitable dividend
ability and willingness growth companies

to pay high, sustainable that participate in rising
dividends. markets.

Why choose Aberdeen?

We have a 38-year track record of investing in
EM equities. Aberdeen’s EM platform includes a
50-strong team across seven global locations,
giving us close access to company management
and on-the-ground insight that strengthens idea
generation and conviction.
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This balance aims to deliver a premium, growing income
stream alongside attractive long-term total returns.

Within our risk-aware framework, we maintain low
tracking error and high diversification, helping the portfolio
participate in upside while staying resilient through
different phases of the cycle.

3. Long and successful track record of delivery

Since inception, Fund performance has been driven by
disciplined bottom-up stock selection, supported by deep
sector expertise and a consistent philosophy.

Over time, this process has translated into attractive
benchmark relative and peer relative returns, with an
elevated information ratio that reflects both the quality
of ideas and the robustness of portfolio construction.

Al

Our process is fundamentally driven,
sustainability-integrated and peer-reviewed -
ensuring robust challenge, collaborative debate and
evidence-based decisions.
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Product overview

Objective To generate income and some growth over the long term (five years or more) by investing

in emerging markets equities (company shares).
Performance target To deliver ayield greater than that of, and achieve a return in excess of, the MSCI Emerging

Markets Index over a rolling five-year period (before charges). There is no certainty or
promise that the performance target will be achieved.

Key mandate constraints |« The Fund willinvest at least 70% in equities and equity-related securities of companies
listed, incorporated or domiciled in emerging market countries, or companies that derive
a significant proportion of their revenues or profits from emerging market operations or
have a significant proportion of their assets there.

« Emerging markets include Asian, Eastern European, Middle Eastern, African or Latin
American countries.

« The Fund may also invest in other funds (including those managed by Aberdeen
Investments) and money-market instruments and cash.

Structure FCA-registered, UK-authorised OEIC

How has the Fund performed?

Cumulative performance
%
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Source: Aberdeen Investments, Institutional Acc share class, net of fees, cumulative performance, 13 December 2012 to 31 December 2025, GBP.
Trailing returns
lyr 3yr Syr 7yr 10yr Since
p.a. p.a. p.a. p.a. launch
p.a.
abrdn Emerging Markets Income Equity (Inst Acc) 28.50 14.96 6.66 9.58 11.23 8.47
Index : MSCI Emerging Markets GR 25.10 12.70 501 7.68 9.86 6.69
Arithmetic Relative 3.40 2.26 1.65 1.90 1.37 1.78
Fund guide
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Calendar year returns

2025 2024
abrdn Emerging Markets Income 2850 897
Equity (Inst Acc)
Index : MSCI Emerging Markets GR 2510 998
Arithmetic Relative 340 -101

Performance Data: Share Class Institutional Acc GBP.

Source: as from launch date, 13 December 2012.

Benchmark history: Performance comparator - MSCI Emerging Markets.
Source: Aberdeen Investments (Fund & Benchmark).

Basis: Total Return, net of fees. "Fund (Net)" refers to the actual unit price performance of the shareclass shown.

2023

851

4.05

446

2022 2021 2020 2019 2018 2017 2016
-10.60 162 1244 2225 -1063 2927 3219
-9.62 -132 1502 1431 -892 2583 3312
-098 294 -258 794 -171 344 -093

Past performance is not a guide to future returns and future returns are not guaranteed

Risk factors you should consider
before investing

The value of investments and the income from them
can fall and investors may get back less than the
amount invested.

The fund invests in equity and equity related securities.
These are sensitive to variations in the stock markets
which can be volatile and change substantially in short
periods of time.

The fund invests in emerging market equities and/or
bonds. Investing in emerging markets involves a greater
risk of loss than investing in more developed markets due
to, among other factors, greater political, tax, economic,
foreign exchange, liquidity and regulatory risks.

The fund may invest in companies with Variable Interest
Entity (VIE) structures in order to gain exposure to
industries with foreign ownership restrictions. There

is arisk that investments in these structures may

be adversely affected by changes in the legal and
regulatory framework.

Investing in China A shares involves special considerations
and risks, including greater price volatility, aless
developed regulatory and legal framework, exchange
rate risk/controls, settlement, tax, quota, liquidity and

regulatory risks.

For more
information

Want to discuss more?
Contact your local
representative by
clicking here.

Fund guide

visit our website.

The fundinvests in securities which are subject to the risk
that the issuer may default oninterest or capital payments.

The fund price can go up or down daily for a variety

of reasons including changes in interest rates, inflation
expectations or the perceived credit quality of individual
countries or securities.

The use of derivatives carries the risk of reduced liquidity,
substantial loss and increased volatility in adverse
market conditions, such as a failure amongst market
participants. The use of derivatives may result in the fund
being leveraged (where market exposure and thus the
potential for loss by the fund exceeds the amount it has
invested) and in these market conditions the effect of
leverage will be to magnify losses.

More details of the risks applicable to this fund can be
found in the Key Investor Information Document (KIID)
and Prospectus, both of which are available on request
or at our website aberdeeninvestments.com.



https://www.abrdn.com/en-gb/intermediary/contact-and-support
https://www.abrdn.com/en-gb/intermediary/investment-solutions/fixed-income
https://www.abrdn.com/en-gb/intermediary/investment-solutions/fixed-income
https://www.abrdn.com/en-gb/intermediary/investment-solutions/fixed-income
http://aberdeeninvestments.com

Important Information

The fundis a sub-fund of Aberdeen Investments OEIC II, an authorised open-ended investment company (OEIC).

The information contained in this document should not be considered as an offer, solicitation or investment
recommendation to deal in the shares of any securities or financial instruments. It is not intended for distribution or use by
any person or entity who is a citizen or resident of or located in any jurisdiction where such distribution, publication or use
would be prohibited.

Nothing herein constitutes investment, legal, tax or other advice and is not to be relied upon in making an investment or
other decision. No recomnmendation is made, positive or otherwise, regarding individual securities mentioned. This is not
aninvitation to subscribe for shares in the fund and is by way of information only.

Subscriptions will only be received and shares issued on the basis of the current Prospectus, relevant Key Investor
Information Document (KIID) and Supplementary Information Document (SID) for the fund. These can be
obtained free of charge from abrdn Fund Managers Limited, PO Box 9029, Chelmsford, CM99 2WJ or available on
aberdeeninvestments.com.

Any data contained herein which is attributed to a third party ("Third Party Data") is the property of (a) third party
supplier(s) (the "Owner”) and s licensed for use by Aberdeen Investments*. Third Party Data may not be copied or
distributed. Third Party Datais provided "as is” and is not warranted to be accurate, complete or timely. To the extent
permitted by applicable law, none of the Owner, Aberdeen Investments* or any other third party (including any third
party involved in providing and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use
made of Third Party Data. Neither the Owner nor any other third party sponsors, endorses or promotes the fund or
product to which Third Party Data relates.

* Aberdeen Investments means the relevant member of Aberdeen Group plc, being Aberdeen Group plc together with
its subsidiaries, subsidiary undertakings and associated companies (whether direct or indirect) from time to time.

Certain information contained herein (the "Information”) is sourced from/copyright of MSCl Inc., MSCI ESG Research LLC,
or their affiliates ("MSCI"), or information providers (together the "MSCI Parties”) and may have been used to calculate
scores, signals, or other indicators. The Information is for internal use only and may not be reproduced or disseminated in
whole or part without prior written permission. The Information may not be used for, nor does it constitute, an offer to buy
or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor
should it be taken as anindication or guarantee of any future performance. Some funds may be based on or linked to MSCI
indexes, and MSCl may be compensated based on the fund's assets under management or other measures. MSCl has
established an information barrier between index research and certain Information. None of the Information in and of itself
can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided "as is” and
the user assumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party warrants
or guarantees the originality, accuracy and/or completeness of the Information and each expressly disclaims all express
or implied warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any Information
herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits)
even if notified of the possibility of such damages (www.msci.com).

United Kingdom (UK): Issued by abrdn Fund Managers Limited, registered in England and Wales (740118) at 280
Bishopsgate, London EC2M 4AG. Authorised and regulated by the Financial Conduct Authority in the UK.

For more information visit aberdeeninvestments.com

aberdeeninvestments.com STA0226140356-001
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