
Performance Data and Analytics as of September 30, 2025

abrdn Physical Silver Shares ETF (SIVR)

Investment objective:
abrdn Physical Silver Shares 
ETF (SIVR) seeks to track the 
performance of the price of the silver 
bullion, less the Trust’s expenses.

Key Features:
	. Physically-Backed: The Trust holds 

allocated physical silver bullion 
bars stored in secure vaults.

	. Transparency: The metal is held 
in allocated bars and a bar list is 
posted daily on abrdn.com/usa/etf

	. Vault Location: Metal is held in 
London, UK in a secured vault.

	. Vault Inspection: Bureau Veritas 
Commodities UK Ltd, a leading 
physical commodity auditor, 
inspects the vault twice per year 
(including once at random).

Benchmark  information
Benchmark LBMA Silver Price
Base Currency USD
Bloomberg Code SLVRLN
Reuters Code LDNXAG

Aberdeen is a leading innovator of Exchange Traded Funds and provides investment 
solutions that enable investors to intelligently build and diversify their portfolios.

Product information
Ticker SIVR
CUSIP 003264108
Exchange NYSE Arca
Launch Date July 24, 2009
Total Expense Ratio 0.30%
Underlying Metal Silver
Replication Method Physically-backed
Vault Location London, UK
Vault Inspector Bureau Veritas Commodities UK Ltd 
Vault Inspection Frequency Twice annually
Custodian ICBC Standard
Trustee The Bank of New York Mellon
Net Assets $3,004,024,527.87 @ $46.175/oz  
Number of Ounces Held 65,057,380.138   
Number of Shares Outstanding 68,300,000  

Total Returns as of September 30, 2025
MTD QTD YTD 1Y 3Y 5Y 10Y Since inception

Fund (NAV) 18.98 28.26 59.39 48.15 34.00 13.90 11.83 7.44
Market Price 17.21 29.26 61.33 49.51 34.53 14.61 12.05 7.51
Benchmark 19.01 28.35 59.75 48.59 34.40 14.25 12.16 7.76

Performance quoted represents past performance and does not guarantee future results.  
Current performance may be lower or higher. Total Returns showed after one year are annualized.

Performance in relation to the S&P
A ten-year correlation1 of 0.280 for the benchmark vs the S&P 500 Total Return 
highlights the diversification provided by having Silver as part of your portfolio.2
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For illustrative purposes only.

1 �Correlation is the extent to which the values of two indices have historically moved in tandem 
with one another, measured on a scale of -1 to +1. Perfect positive correlation (+1) means that 
as one index increases or decreases, the other index moves lockstep in the same direction.  
A correlation of -1 means the two indices move in exactly inverse directions.

2 �Source: Bloomberg as of 9/30/2025.

https://phoenix.icbcstandard.com/assets/public/barlists/Abrdn%20ETF%20Silver%20Bar%20List.pdf
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Important Risks
The statements and opinions expressed are those of the author and are as of the date of this report. All information is historical and not indicative 
of future results and subject to change. Reader should not assume that an investment in any securities and/or precious metals mentioned was or 
would be profitable in the future. This information is not a recommendation to buy or sell. Past performance is not a guide to future results. 

The abrdn Silver ETF Trust is not investment company registered under the Investment Company Act of 1940 or a commodity pool for purposes of the 
Commodity Exchange Act. Shares of the Trust are not subject to the same regulatory requirements as mutual funds. These investments are not suitable 
for all investors. Trusts focusing on a single commodity generally experience greater volatility.

Commodities generally are volatile and are not suitable for all investors. Please refer to the prospectus for complete information regarding all risks 
associated with the Trust. 

The value of the Shares relates directly to the value of the precious metal held by the Trust and fluctuations in the price could materially adversely 
affect investment in the Shares. Several factors may affect the price of precious metals, including: A change in economic conditions, such as a 
recession, can adversely affect the price of the precious metal held by the Trust. Some metals are used in a wide range of industrial applications, and 
an economic downturn could have a negative impact on its demand and, consequently, its price and the price of the Shares; Investors’ expectations 
with respect to the rate of inflation; currency exchange rates; interest rates; Investment and trading activities of hedge funds and commodity funds; 
and global or regional political, economic or financial events and situations. Should there be an increase in the level of hedge activity of the precious 
metal held by the Trust or producing companies, it could cause a decline in world precious metal prices, adversely affecting the price of the shares.  
Should there be an increase in the level of hedge activity of the precious metal held by the Trust or producing companies, it could cause a decline in 
world precious metal prices, adversely affecting the price of the shares.

Also, should the speculative community take a negative view towards the precious metal held by the Trust, it could cause a decline in prices, 
negatively impacting the price of the shares. There is a risk that part or all of the Trust’s physical precious metal could be lost, damaged or stolen. 
Failure by the custodian or sub-Custodian to exercise due care in the safekeeping of the precious metal held by the Trust could result in a loss to  
the Trust.  

The Trust will not insure its precious metal and shareholders cannot be assured that the custodian will maintain adequate insurance or any insurance 
with respect to the precious metal held by the custodian on behalf of the Trust. Consequently, a loss may be suffered with respect to the precious 
metal that is not covered by insurance.  Commodities generally are volatile and are not suitable for all investors.  

Diversification does not eliminate the risk of experiencing investment losses.

Investors buy and sell shares on a secondary market (i.e., not directly from Trusts). Only market makers or “authorized participants” may trade 
directly with the Trusts, typically in blocks of 50k to 100k shares. 

This material must be accompanied or preceded by the prospectus. Carefully consider the Trust’s investment objectives, risk factors, and fees and 
expenses before investing. To view the prospectus, please click here – abrdn Silver ETF Trust.

The LBMA Silver Price is the USD price for an ounce of silver set by LBMA-authorized participating bullion banks or market makers in the electronic, 
tradeable and auditable over-the-counter auction administered by IBA at approximately 12:00 noon London time, on each London business day.

The S&P 500 Index is a capitalization-weighted index of 500 stocks selected by the Standard & Poor’s Index Committee designed to represent the 
performance of the leading industries in the U.S. economy. One cannot invest directly in an index.

THE LBMA SILVER PRICE, WHICH IS ADMINISTERED AND PUBLISHED BY IBA, SERVES AS, OR AS PART OF, AN INPUT OR UNDERLYING REFERENCE FOR  
THE TRUST. 

THE LBMA SILVER PRICE IS A TRADE MARK OF PRECIOUS METALS PRICES LIMITED, AND IS LICENSED TO IBA AS THE ADMINISTRATOR OF THE LBMA SILVER 
PRICE. IBA IS A TRADE MARK OF IBA AND/OR ITS AFFILIATES. THE LBMA SILVER PRICE AM, LBMA SILVER PRICE PM, AND THE TRADE MARKS LBMA SILVER 
PRICE AND IBA, ARE USED BY THE SPONSOR WITH PERMISSION UNDER LICENCE BY IBA. 

IBA AND ITS AFFILIATES MAKE NO CLAIM, PREDICATION, WARRANTY OR REPRESENTATION WHATSOEVER, EXPRESS OR IMPLIED, AS TO THE RESULTS TO 
BE OBTAINED FROM ANY USE OF THE LBMA SILVER PRICE OR THE APPROPRIATENESS OR SUITABILITY OF THE LBMA SILVER PRICE FOR ANY PARTICULAR 
PURPOSE TO WHICH IT MIGHT BE PUT, INCLUDING WITH RESPECT TO THE TRUST. TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ALL IMPLIED 
TERMS, CONDITIONS AND WARRANTIES, INCLUDING, WITHOUT LIMITATION, AS TO QUALITY, MERCHANTABILITY, FITNESS FOR PURPOSE, TITLE OR 
NONINFRINGEMENT, IN RELATION TO THE LBMA SILVER PRICE, ARE HEREBY EXCLUDED, AND NONE OF IBA OR ANY OF ITS AFFILIATES WILL BE LIABLE IN 
CONTRACT OR TORT (INCLUDING NEGLIGENCE), FOR BREACH OF STATUTORY DUTY OR NUISANCE, OR UNDER ANTITRUST LAWS OR OTHERWISE, IN 
RESPECT OF ANY INACCURACIES, ERRORS, OMISSIONS, DELAYS, FAILURES, CESSATIONS OR CHANGES (MATERIAL OR OTHERWISE) IN THE LBMA SILVER 
PRICE OR FOR ANY DAMAGE, EXPENSE OR OTHER LOSS (WHETHER DIRECT OR INDIRECT) YOU MAY SUFFER ARISING OUT OF OR IN CONNECTION WITH 
THE LBMA SILVER PRICE OR ANY RELIANCE YOU MAY PLACE UPON IT. 

Aberdeen Investments Global is the trade name of Aberdeen’s investments business, herein referred to as “Aberdeen Investments” or “Aberdeen”. In 
the United States, Aberdeen Investments refers to the following affiliated, registered investment advisers: abrdn Inc., abrdn Investments Limited, and 
abrdn Asia Limited.

ALPS Distributors, Inc. is the marketing agent for the abrdn Silver ETF Trust. 
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NOT FDIC INSURED * NO BANK GUARANTEE * MAY LOSE VALUE

https://abrdn.onlineprospectus.net/abrdn/sivr/index.html?dpn=abrdn_Silver_ETF_Trust_(SIVR)_-_PRO&mscr=A7AVEZRAOK

