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abrdn Small-Mid Cap Retirement Mutual Fund
Investment Portfolio

As of September 30, 2025

NO. OF UNITS FAIR VALUE % OF NAV
COMMON SHARE
_ Agro & Food Industry
Food & Beverage
Haad Thip PCL 68,300.000000 1,017,670.00 2.89
I-Tail Corporation PCL 73,600.000000 1,155,520.00 3.28
Osotspa PCL 94,600.000000 1,627,120.00 462
R&B Food Supply PCL 205,900.000000 815,364.00 2.32
_ Consumer Products
Personal Products & Pharmaceuticals
Neo Corporate PCL 49,200.000000 1,082,400.00 3.07
Thai Optical Group PCL 75,400.000000 546,650.00 1.55
_ Financials
Banking
Kasikornbank PCL 4,000.000000 670,000.00 1.90
Kiatnakin Phatra Bank PCL 34,000.000000 1,997,500.00 5.67
Krung Thai Bank PCL 28,500.000000 706,800.00 2.01
Finance & Securities
AEON Thana Sinsap (Thailand) PCL 8,900.000000 1,036,850.00 2.94
Ngernturbo PCL 127,300.000000 240,597.00 0.68
TIDLOR Holdings PCL 109,477.000000 2,156,696.90 6.13
_ Industrials
Automotive
Thai Stanley Electric PCL 3,800.000000 691,600.00 1.96
_ Resources
Energy & Utilities
B.GRIMM Power PCL 52,300.000000 716,510.00 2.03
BANGCHAK CORP PCL 20,000.000000 615,000.00 175
Gulf Development PCL 15,800.000000 687,300.00 1.95
WHA Utilities & Power PCL 411,800.000000 1,721,324.00 4.89
_ Services
Commerce
COM7 PCL 63,500.000000 1,635,125.00 4.64
CP ALL PCL 22,400.000000 1,058,400.00 3.01
Mega Lifesciences PCL 90,700.000000 2,811,700.00 7.99
Moshi Moshi Retail Corporation PCL 27,500.000000 1,120,625.00 3.18
Siam Global House PCL 135,500.000000 1,029,800.00 2.92
Health Care Services
Bangkok Chain Hospital PCL 55,800.000000 725,400.00 2.06
Praram 9 Hospital PCL 71,600.000000 1,653,960.00 4.70
Professional Services
SISB PCL 13,000.000000 163,800.00 0.47

Tourism & Leisure
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The Erawan Group PCL 267,500.000000 700,850.00 1.99
Transportation & Logistics
Thai Airways International PCL 46,800.000000 613,080.00 1.74
_ Technology
Electronic Components
Hana Microelectronics PCL 74,200.000000 1,691,760.00 4.80
Information & Communication Technology
Humanica PCL 191,700.000000 1,178,955.00 3.35
SIS Distribution (Thailand) PCL 53,400.000000 1,094,700.00 3.11
Thaicom PCL 137,700.000000 1,294,380.00 3.68
TOTAL COMMON SHARE 34,257,436.90 97.30

OPERATING DEPOSITS

Citibank N.A. - Trustee Account 1,020,727.94 2.90
TOTAL OPERATING DEPOSITS 1,020,727.94 2.90
OTHER ASSETS 75,118.71 0.21
OTHER LIABILITIES (143,943.44) (0.41)
TOTAL NET ASSET VALUE 35,209,340.11 100.00
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