
Announcement the amendment the fund scheme of the funds 

3 April 2026 

Aberdeen Asset Management (Thailand) Limited would like to inform you that we have received an approval from the Office of the Securities and 

Exchange Commission (the “SEC Office”) to amend the fund scheme of the funds. Details of the amendments can be summarized as follows. 

1. abrdn Global Sustainable Equity Fund (ABWOOF)

2. abrdn All China Sustainable Equity Fund (ABCG-M)

3. abrdn European Sustainable Equity Fund (ABEG)

4. abrdn Japanese Sustainable Equity Fund (ABJO)

5. abrdn China A Share Sustainable Equity Fund (ABCA)

6. abrdn Global Small Cap Fund (ABGS-M)

7. abrdn India Growth Fund (ABIG)

Summary of the Amendments of the Fund’s Scheme 

1. Amending the investment approach used by the above mentioned 7 master funds to select companies from ESG House Score to the Overall

Sustainability Assessment (OSA) of the Aberdeen group. The OSA will provide a clearer and more comprehensive sustainability profile of the fund based on 

the attributes and categorisation of the companies in which the master fund invests. The OSA will provide an overall view of a company’s sustainability based 

on scoring of its governance, operations, and products and/or services. This broader assessment of sustainability will allow the master fund manager to 

assess and review the fund’s holdings in a more holistic and transparent manner. 

2. Update of the Sustainable Investments approach proportions in accordance with under Sustainable Finance Disclosure Regulation (SFDR) of 

the master fund as follows, to reflect the current information as stated in the master fund’s prospectus. This is in accordance with the reservation rights 

specified in the fund scheme. 

In this regard, the SEC Office has generally approved the amendment to the fund management scheme, which has become effective   

from 26 March 2026 onwards. You can find more details regarding the project amendments on the management company’s website 

(https://www.aberdeeninvestments.com/en-th/investor) or contact our Customer Service Department at 0-2352-3388 for further information. 

Yours faithfully,  

  Kullayavadee Thadtieampet  

   Director 

Name of Fund / Name of Master Fund Previous Investment Proportion 

under the Sustainable Investments 

Approach 

New Investment Proportion 

under the Sustainable 

Investments Approach 

abrdn Global Sustainable Equity Fund (ABWOOF) / 

abrdn SICAV I – Global Sustainable Equity Fund 
40% 

50% 

abrdn All China Sustainable Equity Fund (ABCG-M) / 

abrdn SICAV I – All China Sustainable Equity Fund 
35% 

abrdn European Sustainable Equity Fund (ABEG) /  

abrdn SICAV I – European Sustainable Equity Fund 
40% 

abrdn Japanese Sustainable Equity Fund (ABJO) /  

abrdn SICAV I – Japanese Sustainable Equity Fund 
35% 

abrdn China A Share Sustainable Equity Fund (ABCA) / 

abrdn SICAV I – China A Share Sustainable Equity Fund 
35% 
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Summary Table of the Proposed Amendments to the Fund Scheme of abrdn Global Sustainable Equity Fund (ABWOOF) 

Matters Requested for 

Amendment 

Previous New Rationale 

1 .  Sustainability-related 

Investment Objective of 

the Master Fund 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 40% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 50% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

2 . Amending the ESG 

Housescore approach to 

the Overall 

Sustainability 

Assessment (OSA) of 

the Aberdeen Group 

The master fund uses the ESG Housescore, which 

was developed by Aberdeen’s central ESG 

investment team in collaboration with the 

Quantitative investment team, to identify 

companies whose management of ESG risks is 

considered to be at a high or low level of 

effectiveness. The score is calculated from the 

aggregation of various data under a proprietary 

assessment framework developed internally by 

the Aberdeen Group, with weighting applied to 

different ESG factors depending on their 

materiality for each industry sector. 

The ESG Housescore comprises two types of 

scores as follows: 

• Governance score: derived from the

assessment of the corporate governance

structure and management structure

(including employee and executive

compensation policies), as well as the

quality and conduct of the company’s

leadership and senior management. A

company will receive a low score if it has

The Overall Sustainability Assessment (OSA) of the 

Aberdeen Group provides an overall view of the 

sustainability profile of companies in which the 

fund invests, based on scoring in the areas of 

governance, operations, and the company’s 

products and/or services. In addition, the OSA 

incorporates the equity investment process of the 

fund manager to support the identification of 

sustainability leaders and companies with 

potential for qualitative improvement. 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

significant financial issues, exhibits poor 

compliance with tax regulations, has 

corporate governance concerns, or 

demonstrates inappropriate practices 

toward employees, workers, or minority 

shareholders. 

• Operational score: derived from the

assessment of the leadership team’s

ability to implement effective

environmental and social risk-mitigation

strategies into the company’s operations.

Currently, the master fund discloses in its 

documents that it will not invest in companies 

that fall within the lowest 10% of its benchmark 

universe in terms of ESG Housescores. In cases 

where the master fund intends to invest in 

companies that are not constituents of the 

benchmark, such companies must have an ESG 

Housescore that is equal to or higher than the 

minimum acceptable score of companies that are 

part of the benchmark. 



4 

Matters Requested for 

Amendment 

Previous New Rationale 

For companies in which the master fund will 

invest, such companies must comply with good 

governance practices, particularly with respect to 

appropriate management structures, employee 

relations (including compensation arrangements), 

and adherence to tax regulations. These aspects 

can be demonstrated through the monitoring and 

review of PAI indicators, such as corruption, tax 

compliance, and employee diversity. 

Additional details 

PAI indicators are metrics that measure the 

negative environmental and social impacts of the 

master fund’s investments. The master fund will 

consider using PAI indicators that reference the 

SFDR requirements; however, the master fund 

may determine not to use all such PAI indicators 

depending on data availability, data quality, and 

relevance to investments. Information regarding 

the master fund’s use of PAI indicators will be 

disclosed in the master fund’s annual report. 
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Summary Table of the Proposed Amendments to the Fund Scheme of abrdn All China Sustainable Equity Fund (ABCG-M) 

Matters Requested for 

Amendment 

Previous New Rationale 

1. Sustainability-related

Investment Objective of

the Master Fund

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 35% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 50% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

2. Amending the ESG

Housescore approach to

the Overall

Sustainability

Assessment (OSA) of

the Aberdeen Group

The master fund uses the ESG Housescore, which 

was developed by Aberdeen’s central ESG 

investment team in collaboration with the 

Quantitative investment team, to identify 

companies whose management of ESG risks is 

considered to be at a high or low level of 

effectiveness. The score is calculated from the 

aggregation of various data under a proprietary 

assessment framework developed internally by 

the Aberdeen Group, with weighting applied to 

different ESG factors depending on their 

materiality for each industry sector. 

The ESG Housescore comprises two types of 

scores as follows: 

• Governance score: derived from the

assessment of the corporate governance

structure and management structure

(including employee and executive

compensation policies), as well as the

quality and conduct of the company’s

leadership and senior management. A

company will receive a low score if it has

The Overall Sustainability Assessment (OSA) of the 

Aberdeen Group provides an overall view of the 

sustainability profile of companies in which the 

fund invests, based on scoring in the areas of 

governance, operations, and the company’s 

products and/or services. In addition, the OSA 

incorporates the equity investment process of the 

fund manager to support the identification of 

sustainability leaders and companies with 

potential for qualitative improvement. 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

significant financial issues, exhibits poor 

compliance with tax regulations, has 

corporate governance concerns, or 

demonstrates inappropriate practices 

toward employees, workers, or minority 

shareholders. 

• Operational score: derived from the 

assessment of the leadership team’s 

ability to implement effective 

environmental and social risk-mitigation 

strategies into the company’s operations. 

Currently, the master fund discloses in its 

documents that it will not invest in companies 

that fall within the lowest 10% of its benchmark 

universe in terms of ESG Housescores. In cases 

where the master fund intends to invest in 

companies that are not constituents of the 

benchmark, such companies must have an ESG 

Housescore that is equal to or higher than the 

minimum acceptable score of companies that are 

part of the benchmark. 
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Matters Requested for 

Amendment 

Previous New Rationale 

For companies in which the master fund will 

invest, such companies must comply with good 

governance practices, particularly with respect to 

appropriate management structures, employee 

relations (including compensation arrangements), 

and adherence to tax regulations. These aspects 

can be demonstrated through the monitoring and 

review of PAI indicators, such as corruption, tax 

compliance, and employee diversity. 

Additional details 

PAI indicators are metrics that measure the 

negative environmental and social impacts of the 

master fund’s investments. The master fund will 

consider using PAI indicators that reference the 

SFDR requirements; however, the master fund 

may determine not to use all such PAI indicators 

depending on data availability, data quality, and 

relevance to investments. Information regarding 

the master fund’s use of PAI indicators will be 

disclosed in the master fund’s annual report. 
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Summary Table of the Proposed Amendments to the Fund Scheme of abrdn European Sustainable Equity Fund (ABEG) 

 

Matters Requested for 

Amendment 

Previous New Rationale 

1 .  Sustainability-related 

Investment Objective of 

the Master Fund 

 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 40% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 50% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

2. Amending the ESG 

Housescore approach to 

the Overall 

Sustainability 

Assessment (OSA) of 

the Aberdeen Group 

 

The master fund uses the ESG Housescore, which 

was developed by Aberdeen’s central ESG 

investment team in collaboration with the 

Quantitative investment team, to identify 

companies whose management of ESG risks is 

considered to be at a high or low level of 

effectiveness. The score is calculated from the 

aggregation of various data under a proprietary 

assessment framework developed internally by 

the Aberdeen Group, with weighting applied to 

different ESG factors depending on their 

materiality for each industry sector. 

The ESG Housescore comprises two types of 

scores as follows: 

• Governance score: derived from the 

assessment of the corporate governance 

structure and management structure 

(including employee and executive 

compensation policies), as well as the 

quality and conduct of the company’s 

leadership and senior management. A 

company will receive a low score if it has 

The Overall Sustainability Assessment (OSA) of the 

Aberdeen Group provides an overall view of the 

sustainability profile of companies in which the 

fund invests, based on scoring in the areas of 

governance, operations, and the company’s 

products and/or services. In addition, the OSA 

incorporates the equity investment process of the 

fund manager to support the identification of 

sustainability leaders and companies with 

potential for qualitative improvement. 

 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

significant financial issues, exhibits poor 

compliance with tax regulations, has 

corporate governance concerns, or 

demonstrates inappropriate practices 

toward employees, workers, or minority 

shareholders. 

• Operational score: derived from the 

assessment of the leadership team’s 

ability to implement effective 

environmental and social risk-mitigation 

strategies into the company’s operations. 

Currently, the master fund discloses in its 

documents that it will not invest in companies 

that fall within the lowest 10% of its benchmark 

universe in terms of ESG Housescores. In cases 

where the master fund intends to invest in 

companies that are not constituents of the 

benchmark, such companies must have an ESG 

Housescore that is equal to or higher than the 

minimum acceptable score of companies that are 

part of the benchmark. 



 4 

Matters Requested for 

Amendment 

Previous New Rationale 

For companies in which the master fund will 

invest, such companies must comply with good 

governance practices, particularly with respect to 

appropriate management structures, employee 

relations (including compensation arrangements), 

and adherence to tax regulations. These aspects 

can be demonstrated through the monitoring and 

review of PAI indicators, such as corruption, tax 

compliance, and employee diversity. 

Additional details 

PAI indicators are metrics that measure the 

negative environmental and social impacts of the 

master fund’s investments. The master fund will 

consider using PAI indicators that reference the 

SFDR requirements; however, the master fund 

may determine not to use all such PAI indicators 

depending on data availability, data quality, and 

relevance to investments. Information regarding 

the master fund’s use of PAI indicators will be 

disclosed in the master fund’s annual report. 
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Summary Table of the Proposed Amendments to the Fund Scheme of abrdn  Japanese Sustainable Equity Fund (ABJO) 

 

Matters Requested for 

Amendment 

Previous New Rationale 

1 .  Sustainability-related 

Investment Objective of 

the Master Fund 

 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 35% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 50% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

2. Amending the ESG 

Housescore approach to 

the Overall 

Sustainability 

Assessment (OSA) of 

the Aberdeen Group 

 

The master fund uses the ESG Housescore, which 

was developed by Aberdeen’s central ESG 

investment team in collaboration with the 

Quantitative investment team, to identify 

companies whose management of ESG risks is 

considered to be at a high or low level of 

effectiveness. The score is calculated from the 

aggregation of various data under a proprietary 

assessment framework developed internally by 

the Aberdeen Group, with weighting applied to 

different ESG factors depending on their 

materiality for each industry sector. 

The ESG Housescore comprises two types of 

scores as follows: 

• Governance score: derived from the 

assessment of the corporate governance 

structure and management structure 

(including employee and executive 

compensation policies), as well as the 

quality and conduct of the company’s 

leadership and senior management. A 

company will receive a low score if it has 

The Overall Sustainability Assessment (OSA) of the 

Aberdeen Group provides an overall view of the 

sustainability profile of companies in which the 

fund invests, based on scoring in the areas of 

governance, operations, and the company’s 

products and/or services. In addition, the OSA 

incorporates the equity investment process of the 

fund manager to support the identification of 

sustainability leaders and companies with 

potential for qualitative improvement. 

 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

significant financial issues, exhibits poor 

compliance with tax regulations, has 

corporate governance concerns, or 

demonstrates inappropriate practices 

toward employees, workers, or minority 

shareholders. 

• Operational score: derived from the 

assessment of the leadership team’s 

ability to implement effective 

environmental and social risk-mitigation 

strategies into the company’s operations. 

Currently, the master fund discloses in its 

documents that it will not invest in companies 

that fall within the lowest 10% of its benchmark 

universe in terms of ESG Housescores. In cases 

where the master fund intends to invest in 

companies that are not constituents of the 

benchmark, such companies must have an ESG 

Housescore that is equal to or higher than the 

minimum acceptable score of companies that are 

part of the benchmark. 



 4 

Matters Requested for 

Amendment 

Previous New Rationale 

For companies in which the master fund will 

invest, such companies must comply with good 

governance practices, particularly with respect to 

appropriate management structures, employee 

relations (including compensation arrangements), 

and adherence to tax regulations. These aspects 

can be demonstrated through the monitoring and 

review of PAI indicators, such as corruption, tax 

compliance, and employee diversity. 

Additional details 

PAI indicators are metrics that measure the 

negative environmental and social impacts of the 

master fund’s investments. The master fund will 

consider using PAI indicators that reference the 

SFDR requirements; however, the master fund 

may determine not to use all such PAI indicators 

depending on data availability, data quality, and 

relevance to investments. Information regarding 

the master fund’s use of PAI indicators will be 

disclosed in the master fund’s annual report. 
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Summary Table of the Proposed Amendments to the Fund Scheme of abrdn China A Share Sustainable Equity Fund (ABCA) 

 

Matters Requested for 

Amendment 

Previous New Rationale 

1.Sustainability-related 

Investment Objective of 

the Master Fund 

 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 35% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

The master fund is subject to the requirements 

under Article 8 of the SFDR, which is the EU’s 

regulatory disclosure framework for sustainable 

investments applicable to mutual funds. Under 

this framework, the master fund may specify a 

minimum investment proportion in accordance 

with the Sustainable Investments approach under 

the SFDR. The master fund promotes investment 

in issuers that take environmental or social (E/S) 

characteristics into consideration for at least 90% 

of its investment portfolio (within which the 

master fund will invest at least 50% in companies 

that comply with the Sustainable Investments 

approach under the SFDR. Investors may refer to 

the Sustainable Investments approach under the 

section titled “Sustainability Investment 

Framework of the Master Fund”). However, the 

master fund does not designate sustainable 

investment as its investment objective 

(sustainable investment objective) under Article 9 

of the SFDR. 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

2. Amending the ESG 

Housescore approach to 

the Overall 

Sustainability 

Assessment (OSA) of 

the Aberdeen Group 

 

The master fund uses the ESG Housescore, which 

was developed by Aberdeen’s central ESG 

investment team in collaboration with the 

Quantitative investment team, to identify 

companies whose management of ESG risks is 

considered to be at a high or low level of 

effectiveness. The score is calculated from the 

aggregation of various data under a proprietary 

assessment framework developed internally by 

the Aberdeen Group, with weighting applied to 

different ESG factors depending on their 

materiality for each industry sector. 

The ESG Housescore comprises two types of 

scores as follows: 

• Governance score: derived from the 

assessment of the corporate governance 

structure and management structure 

(including employee and executive 

compensation policies), as well as the 

quality and conduct of the company’s 

leadership and senior management. A 

company will receive a low score if it has 

The Overall Sustainability Assessment (OSA) of the 

Aberdeen Group provides an overall view of the 

sustainability profile of companies in which the 

fund invests, based on scoring in the areas of 

governance, operations, and the company’s 

products and/or services. In addition, the OSA 

incorporates the equity investment process of the 

fund manager to support the identification of 

sustainability leaders and companies with 

potential for qualitative improvement. 

 

In accordance with the 

management approach 

of the master fund 

 



 3 

Matters Requested for 

Amendment 

Previous New Rationale 

significant financial issues, exhibits poor 

compliance with tax regulations, has 

corporate governance concerns, or 

demonstrates inappropriate practices 

toward employees, workers, or minority 

shareholders. 

• Operational score: derived from the 

assessment of the leadership team’s 

ability to implement effective 

environmental and social risk-mitigation 

strategies into the company’s operations. 

Currently, the master fund discloses in its 

documents that it will not invest in companies 

that fall within the lowest 10% of its benchmark 

universe in terms of ESG Housescores. In cases 

where the master fund intends to invest in 

companies that are not constituents of the 

benchmark, such companies must have an ESG 

Housescore that is equal to or higher than the 

minimum acceptable score of companies that are 

part of the benchmark. 



 4 

Matters Requested for 

Amendment 

Previous New Rationale 

For companies in which the master fund will 

invest, such companies must comply with good 

governance practices, particularly with respect to 

appropriate management structures, employee 

relations (including compensation arrangements), 

and adherence to tax regulations. These aspects 

can be demonstrated through the monitoring and 

review of PAI indicators, such as corruption, tax 

compliance, and employee diversity. 

Additional details 

PAI indicators are metrics that measure the 

negative environmental and social impacts of the 

master fund’s investments. The master fund will 

consider using PAI indicators that reference the 

SFDR requirements; however, the master fund 

may determine not to use all such PAI indicators 

depending on data availability, data quality, and 

relevance to investments. Information regarding 

the master fund’s use of PAI indicators will be 

disclosed in the master fund’s annual report. 
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Summary Table of the Proposed Amendments to the Fund Scheme of abrdn Global Small Cap Fund (ABGS-M) 

 

Matters Requested for 

Amendment 

Previous New Rationale 

Amending the ESG 

Housescore approach to 

the Overall 

Sustainability 

Assessment (OSA) of 

the Aberdeen Group 

Overall Sustainability 

Assessment: OSA 

The Fund’s investment in securities will utilize 

Aberdeen’s equity investment process, which will 

enable the fund manager to select companies 

according to the above investment approach, as 

well as avoid investing in companies with 

insufficient ESG in order to support the 

aforementioned investment approach. The Fund 

will use the ESG Housescore to identify companies 

to invest in, including companies that will not be 

invested in due to having high ESG risks, which can 

be quantified. In addition, the Fund will not invest 

in companies identified under the criteria of UN 

Global Compact, Controversial Weapons, Tobacco 

Manufacturing, and Thermal Coal. Further details 

regarding the above investment process can be 

found at www.aberdeeninvestments.com/en-

lu/institutional/funds under the “Sustainable 

Investing” guidelines. 

 

The Fund’s investment in securities will utilize 

Aberdeen’s equity investment process, which will 

enable the fund manager to select companies 

according to the above investment approach, as 

well as avoid investing in companies with 

insufficient ESG in order to support the 

aforementioned investment approach. The Fund 

will use the Overall Sustainability Assessment: OSA 

to identify companies to invest in, including 

companies that will not be invested in due to 

having high ESG risks, which can be quantified. In 

addition, the Fund will not invest in companies 

identified under the criteria of UN Global Compact, 

Controversial Weapons, Tobacco Manufacturing, 

and Thermal Coal. Further details regarding the 

above investment process can be found at 

www.aberdeeninvestments.com/en-

lu/institutional/funds under the “Sustainable 

Investing” guidelines. 

In accordance with the 

management approach 

of the master fund 
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Matters Requested for 

Amendment 

Previous New Rationale 

Amending the ESG 

Housescore approach to 

the Overall 

Sustainability 

Assessment (OSA) of 

the Aberdeen Group 

Overall Sustainability 

Assessment: OSA 

The Fund’s investment in securities will utilize 

Aberdeen’s equity investment process, which will 

enable the fund manager to select companies 

according to the above investment approach, as 

well as avoid investing in companies with 

insufficient ESG in order to support the 

aforementioned investment approach. The Fund 

will use the ESG Housescore to identify companies 

to invest in, including companies that will not be 

invested in due to having high ESG risks, which can 

be quantified. In addition, the Fund will not invest 

in companies identified under the criteria of UN 

Global Compact, Controversial Weapons, Tobacco 

Manufacturing, and Thermal Coal. Further details 

regarding the above investment process can be 

found at www.aberdeeninvestments.com/en-

lu/institutional/funds under the “Sustainable 

Investing” guidelines. 

The Fund’s investment in securities will utilize 

Aberdeen’s equity investment process, which will 

enable the fund manager to select companies 

according to the above investment approach, as 

well as avoid investing in companies with 

insufficient ESG in order to support the 

aforementioned investment approach. The Fund 

will use the Overall Sustainability Assessment: OSA 

to identify companies to invest in, including 

companies that will not be invested in due to 

having high ESG risks, which can be quantified. In 

addition, the Fund will not invest in companies 

identified under the criteria of UN Global Compact, 

Controversial Weapons, Tobacco Manufacturing, 

and Thermal Coal. Further details regarding the 

above investment process can be found at 

www.aberdeeninvestments.com/en-

lu/institutional/funds under the “Sustainable 

Investing” guidelines. 

In accordance with the 

management approach 

of the master fund 
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