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abrdn SICAV Il - Global Inflation-Linked Government Bond Fund Investments

April 2026

e This statement provides you with key information about abrdn SICAV Il - Global Inflation-Linked Government Bond Fund
(the "Fund”).

o This statement forms part of the offering document and should be read in conjunction with the offering document of abrdn
SICAVIL.

¢ You should not invest in this product based on this statement alone.

Quick facts

Management Company: abrdn Investments Luxembourg S.A.

Internal delegation to one or more Investment Manager(s) and, where applicable,
Sub-Investment Manager(s) as described under the section headed "The Investment
Management Entities” of the Prospectus and the section headed "INVESTMENT
MANAGEMENT DELEGATION" in the Additional Information for Hong Kong Investors
from time to time. The relevant entities appointed for the Fund and their relevant role
(i.e. Investment Manager and/or Sub-Investment Manager) are set out at
www.aberdeeninvestments.com/en-hk! under Fund Centre. Such information will
also be further disclosed in the most recent annual or interim report of abrdn SICAV 1.

Investment Manager(s) and,
where applicable,
Sub-Investment Manager(s):

Depositary: Citibank Europe plc, Luxembourg Branch
Ongoing Charges over a Year: Class A Acc USD: 0.97%*

Dealing Frequency: Daily (Luxembourg business days)

Base Currency: usb

Dividend Policy: No dividend payment

Financial Year End: 31 December

Minimum Investment: All Class A shares: US$500 initial, US$500 additional

*The ongoing charges figures are based on the expenses for the year ended 31 December 2024 expressed as a
percentage of the average net asset value of the Share Class over the same period. This figure may vary from year to
year.

What is the product?
Thisis a fund constitutedin the form of a mutual fund. Itis domiciled in Luxembourg and its home regulator is Commission de
Surveillance du Secteur Financier ("CSSF").

Investment Objectives

The Fund aims to provide total return from a combination of income and capital growth by investing primarily in inflation-
linked investment grade debt and debt-related securities denominated in US Dollars, or hedged back to US Dollars, which are
issued by governments, supranational institutions and government related bodies worldwide.

The Fund may also investin inflation-linked investment grade debt and debt-related securities issued by corporations
worldwide, as well as non-inflation linked investment grade debt and debt-related securities issued by governments,
supranational institutions, government related bodies and corporations worldwide.

The Fund aims to outperform the Bloomberg World Government Inflation Linked Index (Hedged to USD) benchmark (the
"‘Benchmark") before charges.

Strategy
The Fundis actively managed by our investment team who may also investin other bonds (such as conventional
government bonds and investment grade corporate bonds) to try to take advantage of opportunities they have identified.

The Benchmark is also used as areference point for portfolio construction and as a basis for setting risk constraints. In order
to achieve its aim, the Fund will take positions whose weightings diverge from the Benchmark or invest in securities which are
notincludedin the Benchmark.

The investments of the Fund may deviate significantly from the components and their weightings in the Benchmark. Due to
the active nature of the management process, the Fund's performance profile may deviate significantly from that of the
Benchmark over the longer term.

1This website has not been reviewed by the SFC and may contain information of funds not authorised by the SFC.
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Financial Derivative Instruments

The Fund may use financial derivative instruments (such as currency forwards, currency swaps and options, forward
exchange contracts and swaps, fixed income future, total return swaps, variance swaps, interest rate options, swaptions,
options on future, index futures, interest rate swaps, credit default swaps, inflation linked swaps, interest rate futures and
other eligible instruments) for investment, hedging and efficient portfolio management purposes (e.g. hedge against the risk
of unfavourable stock market movements, interest rate fluctuations or fluctuation of currencies). The Fund may also use
financial derivative instruments extensively for investment purposes. The Fund's maximum level of leverage willnot exceed
the total net asset value of its portfolio, calculated using the commitment approach. With reference to the commitment
approach, the global exposure is calculated by converting the derivative contract into the market value of the equivalent
position in the underlying asset (taking into account the possible effect of netting).

The Fund may (a) use financial derivative instruments with a view to adjusting the exposure of the portfolio in terms of
interest rate, inflation, currency or volatility exposure, (b) adopt long/short strategies with respect to the use of financial
derivative instruments, and (c) otherwise use financial derivative instruments at its absolute discretion.

In addition, financial derivative instruments may be used in some or all of the following strategies:

e Hedging against the risk of adverse currency movements in assets held by the Fund denominated in currencies
other than the Fund's base currency through forward currency contracts, currency futures, currency options (sales
of call options or purchases of put options) or currency swap arrangements.

e Hedging against the risk of interest rate fluctuations in the currencies in which assets held within the Fund are
denominated by selling interest rate futures, writing call options or purchasing put options on future interest rates, or
enteringinto interest rate swaps.

e Toprotect the value of an asset held within the Fund from the effect of a credit event such as failure to pay,
obligation acceleration, obligation default, repudiation/moratorium or restructuring through credit default swaps
(acontract where the purchaser acquires the right to receive compensation equivalent to the difference between
the par (or other reference) value of the asset and the value to which the asset moves following a credit event).

e Tofacilitate changesin the allocation of the Fund's assets between shorter or longer term bond markets orin
anticipation of a significant market sector advance or to give long term exposure to short term investments by
purchasing bond futures contracts or purchasing call and put options oninterest rate futures or purchasing interest
rate swaps.

e Toacquire specific credit exposure within the Fund by selling credit default swaps on assets which are not held
within the Fund.

e Togainexposure to specific Government bond markets using currency forwards as a proxy.

e Togainexposure toinflation through inflation swaps.

e Togenerateincome by selling financial derivative instruments to take advantage of pricing anomalies.

Securities Lending
The Investment Manager retains the discretion to enter into securities lending for the Fund and the Fund may enter into
securities lending for up to 50% of the net asset value of the Fund.

Use of derivatives/investment in derivatives
The Fund's net derivative exposure* may be more than 50% and up to 100% of its net asset value.

*Please refer to the offering document of abrdn SICAV Il for details regarding the calculation methodology of net derivative
exposure.

What are the key risks?
Investment involves risks. Please refer to the offering document of abrdn SICAV Il for details including the risk factors.

1. Investment risk
e Past performance is not a guide to future returns. The value of your investmentin the Fund and any income
received fromit may go down as well as up.
e Inflation reduces the buying power of your investment and income.
e The value of assets heldin the Fund may rise and fall as a result of exchange rate fluctuations.

2.Strategy risk
e  The net asset value of the Fund can go up or down daily for a variety of reasons including changes in interest rates,

inflation expectations or the perceived credit quality of individual countries or secuirities.

3. Credit risk
e TheFundinvestsin securities which are subject to the risk that the issuer may default on interest or capital payments
which may negatively affect the value of the investment or reduce returns of the Fund. Generally, the value of a
fixed income security will fallin the event of the default or reduced credit rating of the issuer. Government securities
offer the lowest credit risk, which is reflected in their lower yield. Corporate debt offers a higher yield due to its higher
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risk. However changes in economic and political outlook affects the value of such securities.

4.Interest rate risk
e  The value of bonds held by the Fund generally will vary inversely with changes in interest rates and such variation
may affect the net asset value of the Fund. The changes in interest rates may affect the Fund's interest income and
thus affecting the net asset value of the Fund.

5. Sovereign downgrading risk
e TheFundinvestsinbondsissued by governments. These are subject to credit ratings reviews based on the
economic circumstances of individual countries and these could result in the downgrade of such securities and/or
default by the issuer. This may cause the value of such downgraded bonds to fall significantly and subsequently
have greater price volatility and greater risk of loss of principal and interest than non-downgraded securities.

6. Corporate downgrading risk
e TheFundinvestsinbondsissued by companies. These are subject to credit ratings reviews based on the financial
circumstances of individual companies and these could result in the downgrade of such securities and/or default by
the issuer. This may cause the value of such downgraded bonds to fall significantly and subsequently have greater
price volatility and greater risk of loss of principal and interest than non-downgraded securities.

7.Financial derivative instrument risk
e  Risks associated with investment in financial derivative instruments include counterparty/credit risk, liquidity risk,
valuation risk, volatility risk and over-the-counter transaction risk, outlined below. The leverage element/component
of afinancial derivative instrument can result in aloss significantly greater than the amount invested in the financial
derivative instrument by the Fund. Exposure to financial derivative instruments may lead to a high risk of significant
loss by the Fund. There is the risk of total or significant loss arising from the extensive use of financial derivative
instruments.
o Marketrisk -the risk that the value of a particular financial derivative instrument may go down as well as up
inresponse to changesin market factors
o  Counterparty risk - the risk that the Fund will be exposed to the credit of its counterparties and their ability
to satisfy the terms of such contracts
o Liquidity and valuation risk - a particular instrument may be difficult to purchase or sell and the associated
risk of mispricing or improper valuation
o Leveragerisk - as many financial derivative instruments have aleverage component, there is arisk that
adverse changes in the value or level of the underlying asset, rate or index results in aloss substantially
greater than the amountinvested in the financial derivative instrument itself
o  Volatility risk -movements in the value or level of the underlying asset, rate or index are magnified thus
increasing fund price volatility
o  Over-the-counter transactionrisk - there is a higher risk of default associated with financial derivative
instruments that are traded over-the-counter on the open market, as there is no clearing agent guarantee
and the Investment Manager must take account of the creditworthiness of each counterparty
These may potentially resultin the totalloss of your investmentin the Fund in adverse market conditions.

8.Risk relating to securities lending agreements

e Inrelation to securities lending transactions, the Fund will be subject to counterparty risk, including the risk that the
loaned securities may not be returned or returned in a timely manner. The Fund may suffer financial loss if it does
not recover the securities and/or the value of the collateral falls. In the event of default by the counterparty, the
collateral provided will need to be sold and the loaned securities repurchased at the prevailing price, which may
lead to alossin value of the Fund. This risk isincreased when the Fund's loans are concentrated with a single or
limited number of borrowers. The delays in the return of securities on loans may restrict the ability of the Fund to
meet delivery obligations under security sales.

e Totheextentthata counterparty defaults onits obligation and the Fundis delayed or prevented from exercising its
rights with respect to the investments inits portfolio, it may experience a decline in the value of its position, a loss of
income and possible additional costs associated with asserting its rights, thus, adversely affecting the net asset
value of the Fund.
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How has the Fund performed?
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In December 2023 the Fund's investment policy was
amended to enable securities lending.
B Fund (Net)
.Benchmork*

*The disclosure of this benchmark is to adhere to European disclosure rules regarding the use of benchmark.

e Past performance informationis notindicative of future performance. Investors may not get back the full amount

invested.

e The computation basis of the performance is based on the calendar year-end, NAV-to-NAV, with dividend

reinvested.

e These figures show by how much the Class A Acc USDincreased or decreased in value during the calendar year
being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription
fee and redemption fee you might have to pay (if any).

e  Thebenchmarkis Bloomberg World Government Inflation Linked Index (Hedged to USD).

e Fundlaunch date: 2005

e  Class A Acc USD launch date: 2005

Is there any guarantee?
This fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?
Investors should refer to the offering document of abrdn SICAV Il for details regarding the fees and expenses of the Fund.

Charges which may be payable by you

Youmay have to pay the following fees when dealing in the shares of the Fund.

Fees and charges What you pay
Subscription fee (Initial charge): Up to 5% of the amount you pay.
Switching fee (Conversion charge): Up to 0.50% of the amount to be converted.

Redemption fee:

The Fundis also subject to an Equalisation Charge equivalent to the
difference between the Subscription Fee (Initial charge) of the Fund
applied on subscription to the Fund and the Subscription Fee (Initial
charge) of another fund that the shares of the Fundis being
converted to

Nil.

Ongoing fees payable by the Fund

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your

investments.
Annual rate (as a % of the Fund's net asset value)
Investment Management Fee: All Class A shares: 0.80%*
Depositary Fee: Min: 0.0025% - Max: 0.50%
Performance Fee: Not applicable
Management Company Charge: Up to 0.05%
General Administration Charge: Up to 0.1% (plus VAT if any)
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*Current Investment Management Fee may be increased up to a specified permitted maximum level as set outin the
Prospectus by giving not less than one month prior notice to the investors.

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund. For details, please refer to the
offering document of abrdn SICAV 1.

Additional Information
¢ Yougenerally buy and redeem shares at the Fund's next-determined net asset value (NAV) after the Management
Company receives your requestin good order on or before 1:00 p.m. (Luxembourg time) being the dealing cut-off
time. The Hong Kong representative/distributor may impose different dealing deadlines for receiving requests from
investors.
e The net asset value of this fundis calculated and the price of the shares published each "business day”. They are
available online at www.aberdeeninvestments.com/en-hk. This website has not been reviewed by the SFC.

Important Notes
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or
completeness.
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