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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Luxembourg, 21 December 2022

Notice to the shareholders of Aberdeen Standard SICAV | — North American Smaller
Companies Fund (“Shareholders”)

Dear Shareholder,

Notice is hereby given to you as a Shareholder of Aberdeen Standard SICAV | — North American
Smaller Companies Fund (the “Fund”), of the decision of the board of directors (the “Board of
Directors”) of Aberdeen Standard SICAV | (the “Company”) to merge Aberdeen Standard SICAV
| — American Focused Equities Fund, a sub-fund of the Company (the “Merging Fund”), by way of
merger by absorption, into the Fund (the “Merger”) on Friday 3 February 2023 at 23:59
(Luxembourg time) and 05:59 (Hong Kong time) on the following day (the “Effective Date”).

The Merger will be effected in accordance with the provisions of article 1(20) a) and with Chapter
8 of the Luxembourg law of 17 December 2010 relating to undertakings for collective investment,
as amended. The Merger complies with the provisions of article 20(ii) of the articles of incorporation
of the Company.

No further action is required to remain invested in the Fund.

The shareholders of the Merging Fund will receive, in exchange for their shares, shares in the Fund
of the following classes:

Merging Fund Receiving Fund
(Base Currency: US Dollars) (Base Currency: US Dollars)
Class of Shares ISIN code Class of New Shares ISIN code
A Acc USD LU0011963831 A Acc USD LU0566484027
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2) Background to and rationale for the Merger

The Merger is part of a rationalisation of abrdn’s Luxembourg fund range. The aim of the rationalisation
is to ensure we have an appropriate fund range which can operate at optimal efficiency to generate
value and return on investments for shareholders. The aim is also to generate efficiencies in the
management and marketing of products. The rationalisation includes consolidation of investment
vehicles, as well as merging funds that pursue similar investment strategies. We believe that
implementation of the Merger is in the best interests of the Shareholders.

3) Impact on the Fund

The Fund’s investment portfolio will not need to be rebalanced before or after the Merger, however
rebalancing of the Merging Fund’s portfolio will be required prior to the Merger. Any costs arising as a
result of such rebalancing of the Merging Fund shall be borne by the shareholders of the Merging Fund
as detailed in Section 5 (Expenses and Costs) below.

The Fund will continue to be managed according to its current investment objective and policy after the
Merger.

Consequently, the Board of Directors does not anticipate any material impact on the Fund’s investment
portfolio or performance as a result of the Merger.

4) Impact on the dealing and valuation times

In order to facilitate the Merger and minimise the risk of an operational error which may arise due to the
Merger, the Board of Directors, in accordance with Article 21 of the articles of incorporation of the
Company and in consultation with BNP Paribas, Luxembourg branch, the Depositary of the Fund, has
decided to suspend calculation of the net asset value and thus dealing in the shares of the Fund on the
Effective Date, 3 February 2023. The Board of Directors believes that such a suspension is in the best
interests of shareholders of the Fund.

Due to the suspension period, Shareholders should note that all dealing instructions received after
13:00 (Luxembourg time) and 17:00 (Hong Kong time) on Thursday 2 February 2023 will be rejected.
Any dealing requests which are rejected should be resubmitted when dealing in the Fund is
recommended, from 09:00 (Luxembourg time) and 09:00 (Hong Kong time) on Monday 6 February
2023.

A list of the share classes of the Fund that will be affected by the suspension of dealing is set out in the
appendix to this letter.

5) Expenses and costs

There will be no cost impact on the Fund resulting from the Merger. Shareholders of the Merging Fund
will pay the costs of rebalancing the portfolio of the Merging Fund. All other costs of implementing the
Merger, including legal, accounting and other administrative expenses, as well as portfolio transfer



costs (including stamp duty, transfer taxes and other similar duties) will be paid by abrdn plc or another
entity in the abrdn plc group.

The Board of Directors accepts responsibility for the accuracy of the information contained in this letter.
To the best of the knowledge and belief of the Board of Directors (who have taken reasonable care to
ensure this is the case) the information contained in this letter is in accordance with the facts and does
not omit anything likely to affect the importance of such information.

Additional information for Hong Kong investors

e Ordinarily, the Merger should not have any tax implications for Shareholders in Hong Kong.
Shareholders will not be subject to any Hong Kong tax on distributions from the Company or on
capital gains realised on the sale, switching, redemption or other disposal of any Shares in the
Company unless the acquisition and realisation of Shares in the Company is or forms part of a
trade, profession or business carried on in Hong Kong, in which case gains realised by the relevant
Shareholder may attract Hong Kong profits tax. No Hong Kong stamp duty will be payable on the
issue or transfer of Shares in the Company. However, specific tax advice should be sought if your
circumstances require this.

e If you have any questions about the foregoing or would like any further information, please contact
us at our registered office or at abrdn Hong Kong Limited, the Hong Kong Representative, whose
office is at30th Floor LHT Tower, 31 Queen’s Road Central, Hong Kong, Tel. (852) 2103 4700.

¢ Inrelation to the Fund, copies of the existing prospectus, the Hong Kong supplement and product
key fact statement ("KFS") of the Fund will be made available for inspection free of charge during
usual business hours on any week day (Saturdays and public holidays excepted) at the offices of
the Hong Kong Representative (details above) or at www.abrdn.com.hk*. Further information on
abrdn’s "North American Smaller Companies Promoting ESG Equity Investment Approach” in
respect of the Fund can be found at www.abrdn.com* under "Sustainable Investing". The Articles
of the Company will also be available for inspection at the same place during the same times.

e A copy of the auditor’s report, a copy of the common terms of merger, and a copy of the respective
confirmation statements made by the Depositary in respect of the Merger will also be available for
inspection free of charge upon request during usual business hours on any week day (Saturdays
and public holidays excepted) at the offices of the Hong Kong Representative (details above).

*Please note that the website has not been reviewed by the SFC.
If you have any questions or would like any further information please contact us at our registered office.

Alternatively, please call your dedicated relationship manager or usual abrdn contact.
Yours faithfully

Susanne Van Dootingh

For and on behalf of

the Board of Directors of Aberdeen Standard SICAV |

on behalf of

Aberdeen Standard SICAV | — North American Smaller Companies Fund


http://www.abrdn.com.hk*/

Appendix

List of share classes of the Fund affected by the suspension of dealing

Share Class name ISIN SEDOL

A Acc USD LU0566484027 B68SVT3




1abrdn

BE7SEMH: - SERNEHE - WA RER] - BRCTEERR -

EALE 2022412 H21

EAERE - LB/ NINEESIRIR ( TIRE, ) ES

BN -

PR AR — db 22/ VAN EIEE S (T ARES | ) MR BIN AR S ( THRAHF ) ) &EF
g ( "EEE ) DIRREFF T BAN TN TREZAEE - EFERRELS ( THEMHE
&) HEAARES ( TE&6t, ) BVRE - A3 HEA 20232 H3H 2HAF23:59 (EAEFRE) KF
H05:59 (FANE ) ( TAXWHEE, ) -

R IE20105E12 H 17 H B SRAGI A TR A AR (KUEET) S51(20)a)fFk ke S8 EH M E #h
17 - B EAL SRR 20 RAVEE

WEERENAES - AHERRIUE—P1TE -

e PR IR R DA R A SR A B 8 T SRR 17 -

HettEe BlEE
(BAE®  2m) (BEAE® : 2T)
Jitdh bl ISIN A% BRG] ISIN A%
ABZERE (FT) LU0011963831 AERE (FT) LU0566484027




2) SOFHVE RAIE

AR E G Ry AR B AR RS 2GR — &7y - BIET AR ORI A RE s DU R E F
EERERY > (M RACRAVEEE KRR - BN oS H R R AR - HIEA
FHERGRE TR DRGSR TR DISEE RIS E S - PR G & 0 S AR AV B A4 -
3) HAHRSHIE

AEBHIEE G S IR G FHEFHER B R - B G EAENREESEC IR R EE
HEEE o S B E ER R R AL MR AZR & RS AIRRRIE - sRIER 2R T 30R
S (FZHILA) -

FEEHfE > AESREEIE IR E R E DR BRI TEE -

Wit > EEETH S~ SR ARSI EH S RRIE L ETERTE -
4) B G AMSE R IS8

RS LU R E R R O] s A EE SRS - EEGIRBE AN ST 21 4K
KRFEE1FE ABNP Paribas, Luxembourg branchpg1g » B ER2023FE2H3H » Bl HHiE{E:1E
RESINEEFE R EEETRMNALS - BB HEE B ARAESR RN R ERE -

HYARAE =] - BREEE - 2202352 2 H 2 IU13:00 (EARERERE ) k17:00 (FARHE) 2
BRUEIHIFTA R B IERAHER - (ERHHERAVR G5 RIEE R S AR SR ERHE s - R R
2023 -2 FJ 6 H2H1—09:00 (EAREERFE]) 1 09:00 (FHERFHE) -

2R G R R B A B B R U 8 B A el (B %
5) BASCRIRRA

GEHAGHARSELENATE - REHESIESR S a RS E AR EH SRR -
B & PRFTA HAMRA - BFEAERE Gt R HATEGASL » DU S S ERRA (BRI -
SRR S HLA A ELRR 2 ) ¥ Ehiabrdn plesiabrdn plefE B NEY o5 —RE RIS -

EHEGHARITERERHEREIRIERE - BESGHTARERS (HERNEGHEEER R
L) - ARFFEE RS G EE - HIEERE TR A SRR E R RIS

REBREE TR R

o —RME » AREHAGHEBRFELEHHEZE - REFHERILAE AL E0 3RS
&~ R SB[ A T H R EA N B HE A R O B R A AR S (T 7 AR TH - FRIER
AR EA N F] IR T BB A E B ABE A T3 - BRRECEBH 5y fEREE T > M
fofl s R B S T REZH AN A PRI - 33 1T SRR A SIRIR (0 AR S B ENTE R - (B4
RETTHIE AR - B EREER -



o HATNEFTMEE AT TEMESIF TP BRI ER » sSiEBRFTRZL
AREBARAE HFsE Rl s 25 A E + 31 9t AE 30 1 855F 1852 2103 4700 -

o FAEENE > HINABEGRIHE - BT UFRESERTE (TKFS ) aIiMERSEH (F
INFIA BAREARRSN ) WIEE M ARE AT BRENIREE (SEdht B E50) sfEEns
www.abrdn.com.hk* e &R o BEINE RAFGI A TIESE/ NN EER 18 ESG BEEfE & 1774
HYRE 26 - A RTEAETE www.abrdn.com* [y T Al FREREE | S5 &R o AN EIRVAHARERE IR ]
TEAHEIHES ~ AR R AR -

o RZEEIHE - SOFEARKEUAEE AL OHE LR S IR EY > TR EZDRNEMFH (2
ARSI ) FVIEE IR AR EENE AR EE (Rt R E30) R &R -

LR AR GE R g A
I A RREE S ER > FRERMHEEREE -
SRE R YRR SRS S B AV AR A -

BRMAR
GRS TR
fozk

ZEARERE - dE NN EI R

RERL

Susanne Van Dootingh
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