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Why do we have position statements?

Our position statements align to the Principles
for Responsible Investment (PRI’s) guidance on
what constitutes a responsible investment policy.
‘Responsible investment can be integrated into

The issue

The United Nations (UN) Sustainable Development Goals
(SDGs) were adopted by UN member states in 2015

as part of the UN's wider 2030 Agenda for Sustainable
Development. There are 17 SDGs, which provide aroadmap
for addressing some of the most pressing global challenges,
such as poverty, inequality, climate change, environmental
degradation, peace and justice. The UN designed the SDGs
to be universal, integrated and indivisible. The 17 SDGs are
underpinned by a list of over 100 targets, tracked by over
200 indicators. More information can be found here.

investment policies in many ways, including high-
level public statements, codes of business practice,
a standalone responsible investment policy or by
embedding responsible investment considerations
into an organisation’s main investment policy”.
They cover specific sustainability topics to help our
clients understand our view on those topics and
the actions we are taking.

The SDGs cover a wide range of issues. The prominence

of these issues and the ways in which they manifest
themselves vary by country and region. Ultimately, however,
these are global challenges that need attention and action
from alllevels of society to achieve lasting progress.
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https://sdgs.un.org/goals
https://www.unpri.org/introductory-guides-to-responsible-investment/an-introduction-to-responsible-investment-policy-structure-and-process/4917.article
https://www.unpri.org/introductory-guides-to-responsible-investment/an-introduction-to-responsible-investment-policy-structure-and-process/4917.article

Why is this important for investors?

While the goals are primarily directed at governments and
policymakers, they also act as a compelling calll to action for
the private sector. International organisations estimate that
an additional $4 trillion of investment is needed annually for
developing countries to achieve the SDGs.t Government
efforts alone cannot achieve all of these goals. With global
financial assets estimated to be worth over $400 trillion,?
investors are well positioned to help fill this funding gap and
contribute to global efforts to achieve the SDGs.

Within investment decision-making, the SDGs can
complement a more traditional approach to environmental,
social and governance (ESG) integration andin many ways
advance this type of analysis. Using the SDGs as a framework
can help investors identify future risks and opportunities.

The SDGs are a useful tool to identify direction of travel,
from both a macro and micro perspective. For example,
climate change is increasingly recognised as one of the
biggest threats to the global economy and is very clearly
targetedin SDG 13. Extreme weather events now rank as
one of the most severe risks in the short and long termin the
World Economic Forum's list of global risks.> Governments
will find it increasingly difficult to ignore the effects of
climate change, and most are starting to take policy action
to mitigate climate change and to combat these risks.
According to the Net Zero Tracker, at the beginning of 2025,
net-zero or carbon-neutrality commitments covered 78%
of the world's GDP and 76% of global carbon emissions.*

The mechanisms that governments use to achieve these
targets willimpact companies. Examples caninclude
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restrictions on coal and internal combustion engines (ICEs),
carbon pricing schemes, increasing bioenergy crops and
facilitating the flow of low-cost capital to environmentally
friendly projects. These mechanisms present a clear risk to
companies that rely on coal and ICEs for revenue or have
high carbon operations. They also bring opportunities for
companies that produce bioenergy crops or need easier
access to capital for green projects - as well as companies
that can provide alternatives to coal and ICEs, for example
through renewables and electric vehicles.

The issues raised by the SDGs are, unfortunately, not new.
They are long-standing, complex, challenging global
problems. However, the way in which the SDGs were
designed and articulated highlights the links between
environmental and social issues, and the ways in which these
issues affect all of us. By emphasising these connections, the
SDGs appeal to a wide range of global audiences and act as
arallying cry across industries, regions and levels of society.

Our view and approach to investments

Aberdeen supports the SDGs. We have been assessing
ESG risks and opportunities for over 20 years, and we use
the SDGs as an additional perspective in our ongoing ESG
integration efforts. We recognise the valuable insights
that the SDGs can bring to our investment analysis and
decision-making.

Within our central Sustainable Investment Team, our
research efforts and resources are organised around
key themes. Each of these themes aligns to the SDGs,
as illustrated in the image below.
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* Modern slavery

* Supply chainissues

* Inequality

* Landrights

* Food & nutrition

* Data privacy

* Community relations

* Anti-bribery & corruption

Auditissues

Board balance, diversity

* Remuneration

* Director independence

.

Shareholder rights
Accountability
Cyber security

* Tax

.

Digital assets


https://desapublications.un.org/publications/financing-sustainable-development-report-2024
https://www.statista.com/statistics/421060/global-financial-institutions-assets/#:~:text=The%20value%20of%20assets%20of%20financial%20institutions%20worldwide,a%20small%20increase%20compared%20to%20the%20previous%20year.
https://www.weforum.org/publications/global-risks-report-2025/infographics-3e7161574f/
https://zerotracker.net/

We recognised the value of the SDGs to investors early
on. Shortly after the SDGs launched, we developed an
assessment framework that translates the policy aims
of the SDGs into a corporate context. In doing so, we
identified specific actions that companies can take

to contribute to global efforts to achieve the SDGs.
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Combined with the expertise and research coverage of
our investment professionals, this framework allows us to
identify investment opportunities with potential to not only
provide positive financial returns but also make a positive
contribution to the SDGs.

Sub-themes
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Quality employment and job creation

This SDG framework entails a significant amount of
in-depth research and expertise across the wide range

of issues that the SDGs aims to address. It plays an
essential role in our impact and sustainable-development
strategies. In these strategies, we allocate capital based on
the extent to which investee companies demonstrate and
execute a clear business strategy that makes a positive
contribution to global efforts to achieve the SDGs. Thanks
to our in-depth work in this area, we are well positioned to
help clients align their portfolios to their SDG goals through
their investments.
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More recently, we've identified and started working with
external data providers with a similarly robust approach to
assessing SDG alignment and contributions. This enables
us to understand the SDG positioning of our funds on a
larger scale and provide bespoke mandates, services and
insights tailored to our clients’ needs. SDG assessments
also support our approach to regulatory compliance, for
example by providing a data input into our methodology
for calculating Sustainable Investments as defined by the
EU’s Sustainable Finance Disclosure Regulation (SFDR).



Important Information

Investment involves risk. The value of investments and the income from them can go down as well as up and an investor may
get back less than the amount invested.

The information in this document is not for general circulation and should not be considered an offer, or solicitation, to
dealin any funds. The information is provided on a general basis for information purposes only, and is not to be relied on
as investment, legal, tax or other advice, as it does not take into account the investment objectives, financial situation or
particular needs of any specific investor.

Any research or analysis used to derive, or in relation to, the information herein has been procured by Aberdeen for its
own use, and may have been acted on for its own purpose. The information herein, including any opinions or forecasts
have been obtained from or is based on sources believed by Aberdeen to be reliable, but Aberdeen does not warrant

the accuracy, adequacy or completeness of the same, and expressly disclaims liability for any errors or omissions. As
such, any person acting upon or in reliance of these materials does so entirely at his or her own risk. Past performance is
not necessarily indicative of future performance. Any projections or other forward-looking statements regarding future
events or performance of countries, markets or companies are not necessarily indicative of, and may differ from, actual
events or results. No warranty whatsoever is given and no liability whatsoever is accepted by Aberdeen, for any loss,
arising directly or indirectly, as a result of any action or omission made in reliance of any information, opinion or projection
made in this document.

The information herein shall not be disclosed, used or disseminated, in whole or part, and shall not be reproduced, copied
or made available to others. Aberdeen reserves the right to make changes and corrections to the information, including
any opinions or forecasts expressed herein at any time, without notice.

This communication constitutes marketing, and is available in the following countries/regions and issued by the respective
Aberdeen Group members detailed below. The Aberdeen Group comprises Aberdeen Group plc and its subsidiaries.
(entities as at 22 April 2025)

United Kingdom (UK)

abrdn Investment Management Limited registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL.
Authorised and regulated in the UK by the Financial Conduct Authority.

Europet, Middle East and Africa

11n EU/EEA for Professional Investors, in Switzerland for Qualified Investors - not authorised for distribution to retail
investors in these regions.

Belgium, Cyprus, Denmark, Finland, France, Greece, Iceland, Ireland, Italy, Luxembourg, Netherlands, Norway, Portugal,
Spain, and Sweden: Produced by abrdn Investment Management Limited which is registered in Scotland (SC123321)

at 1 George Street, Edinburgh EH2 2LL and authorised and regulated by the Financial Conduct Authority in the UK.

Unless otherwise indicated, this content refers only to the market views, analysis and investment capabilities of the
foregoing entity as at the date of publication. Issued by abrdn Investments Ireland Limited. Registered in Republic of
Ireland (Company No.621721) at 2-4 Merrion Row, Dublin D02 WP23. Regulated by the Central Bank of Ireland. Austria,
Germany: abrdn Investment Management Limited registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2
2LL. Authorised and regulated by the Financial Conduct Authority in the UK. Switzerland: abrdn Investments Switzerland
AG. Registered in Switzerland (CHE-114.943.983) at Schweizergasse 14, 8001 Zurich. Abu Dhabi Global Market ("ADGM"):
abrdn Investments Middle East Limited, Cloud Suite 205, 15th floor, Al Sarab Tower, Abu Dhabi Global Market Square, Al
Maryah Island, P.O. Box 5327224, Abu Dhabi, United Arab Emirates. Regulated by the ADGM Financial Services Regulatory
Authority. For Professional Clients and Market Counterparties only. South Africa: abrdn Investments Limited (“abrdnlL").
Registeredin Scotland (SC108419) at 1 George Street, Edinburgh EH2 2LL. abrdnlL is not a registered Financial Service
Provider and is exempt from the Financial Advisory And Intermediary Services Act, 2002. abrdnlL operates in South Africa
under an exemption granted by the Financial Sector Conduct Authority (FSCA FAIS Notice 3 of 202 2) and can render
financial services to the classes of clients specified therein. Aberdeen Investments Global is a business name of the
foregoing entities.
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Asia-Pacific

Australia and New Zealand: abrdn Oceania Pty Ltd (ABN 35 666 571 268) is a Corporate Authorised Representative
(CARNo.001304153) of AFSL Holders MSC Advisory Pty Ltd, ACN 607 459 441, AFSL No. 480649 and Melbourne Securities
Corporation Limited, ACN 160 326 545, AFSL No. 428289. In New Zealand, this material is provided for information purposes
only. Itis intended only for wholesale investors as defined in the Financial Markets Conduct Act (New Zealand). Hong Kong:
abrdn Hong Kong Limited. This material has not been reviewed by the Securities and Futures Commission. Japan: abrdn
Japan Limited Financial Instruments Firm: Kanto Local Finance Bureau (Kinsho) No.320 Membership: Japan Investment
Advisers Association, The Investment Trusts Association, Type Il Financial Instruments Firms Association. Malaysia: abrdn
Malaysia Sdn Bhd, Company Number: 200501013266 (690313 -D). This material has not been reviewed by the Securities
Commission of Malaysia. Thailand: Aberdeen Asset Management (Thailand) Limited. Singapore: abrdn Asia Limited,
Registration Number 199105448E. Aberdeen Investments Global is a business name of the foregoing entities.

Americas

Brazil: abrdn Brasil Investimentos Ltda. is an entity duly registered with the Comisséo de Valores Mobilidrios (CVM) as
aninvestment manager. Aberdeen Investments Global is a business name of the foregoing entity. Canada: Aberdeen
Investments is the registered marketing name in Canada for the following entities: abrdn Canada Limited, abrdn Inc,
abrdn Investments Luxembourg S.A., and abrdn Alternative Funds Limited. abrdn Canada Limited is registered as a
Portfolio Manager and Exempt Market Dealer in all provinces and territories of Canada as well as an Investment Fund
Manager in the provinces of Ontario, Quebec, and Newfoundland and Labrador. United States: Aberdeen Investments
Globalis the trade name of Aberdeen’s investments business, herein referred to as "Aberdeen Investments” or
"Aberdeen’. In the United States, Aberdeen Investments refers to the following affiliated, registered investment advisers:
abrdn Inc., abrdn Investments Limited, and abrdn Asia Limited.
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