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Aberdeen Investments is Europe’s second-largest

logistics real estate manager?*

We offer innovation, research-led insights and an in-depth

understanding of the market.

Aberdeen Investments is a leading industrial and logistics
real estate fund manager, with significant expertise in

the sector. We invest in a range of logistics assets, from
large warehouses occupied by major online retailers, to
‘last-mile’ delivery units and multi-let estates. Our existing
portfolio of assets is spread across the UK, Europe, and
Asia-Pacific.

We are a majority owner in Tritax, a market-leading supply
chain real assets expert. Tritax is focused on high-quality
UK and European logistics real estate. It has partnered with
some of the world's most ambitious companies, helping
them to maximise their operational effectiveness.

We provide industry-recognised occupier and supply

chain insight, which helps to drive our asset selection and
performance. This expertise has enabled us to manage
over 80 million square feet (sq ft) of industrial and logistics
space, generating a rental income of £690 million per
annum (pa).

Aberdeen Investments can source assets and access
off-market opportunities, given our extensive developer
network and strong market relationships. As a result,
we have successfully transacted £6.4 billion over the
last five years.

il

We have specialist expertise in supply chain real assets, with
an enviable track record of owning, managing and
developing logistics assets across Europe.

t Aberdeen’s logistics AUM in comparison to IPE Real Assets Top 150 Real Estate Investment Managers Survey, December 2024.
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Logistics at Aberdeen - At aglance
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Source: Aberdeen, December 2024 (figures include Tritax).
1GBPto EUR=1.2093 as at 31 December 2024.
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Importance of micro-locations and understanding
performance drivers

Understanding micro-locations and performance drivers are crucial. Not all logistics assets
are equal, which can lead to significant differences in performance.

Category 1 Typical Size Typical Building Typical Distance Supply Typical Performance Driver
(sgm) Structure from City Core Chain Role Function Income <>Growth
Urban infill 1,000 -10,000 Bespoke / Non- <5km Last mile / Last mile, parcel
conventional small scale delivery, service
manufacturing provider, utilities .
/ services /
packages
Last mile 5,000 -20,000 Cross-dock <10km Last-touch / Parcel delivery
/ standard small scale stations, local
2 modern manufacturing/  distribution, .
warehouse services perishable
goods
Regional 20,000 - 40,000 Cross-dock 10-25km Mid-point of Logistics
3 DCs / standard supply chain, operator, .
modern storage, retailer,
warehouse replenish hubs manufacturer
International & > 40,000 Bespoke >25km Major hub Major
national DCs mega-shed and source of ecommerce
or Standard supply chain, players, int.
modern replenishing logistics
warehouse regional DCs operator, .
retailer,
manufacturer

Source: Aberdeen, April 2025.

Aberdeen’s European logistics teamis supported
by an extensive real estate team, which offers
deep market insight.

. Aberdeen’s real estate presence

. Markets with existing logistics investments

Core fund management teams
are supported by the wider
Aberdeen Investments

global real estate platform:

- Investment strategy/research
- Transaction management

- Development team

- Asset management

- Environment, social and
governance (ESG)

- Finance/tax/structuring
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Aberdeen Investments’ global real estate platform

>300

Real estate professionals

€44.1bn

Real estate AUM

Source: Aberdeen Investments, March 2025. 1 GBP to EUR = 1.2093 as at 31 December 2024.
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This communication constitutes marketing, and is available in the following countries/regions and issued by the respective
Aberdeen Group members detailed below. The Aberdeen Group comprises Aberdeen Group plc and its subsidiaries:
(entities as at 22 April 2025)

United Kingdom (UK)

abrdn Investment Management Limited registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL.
Authorised and regulated in the UK by the Financial Conduct Authority.

Europe!, Middle East and Africa

11n EU/EEA for Professional Investors, in Switzerland for Qualified Investors - not authorised for distribution to retail
investors in these regions.

Belgium, Cyprus, Denmark, Finland, France, Greece, Iceland, Ireland, Italy, Luxembourg, Netherlands, Norway, Portugal,
Spain, and Sweden: Produced by abrdn Investment Management Limited which is registered in Scotland (SC123321)

at 1 George Street, Edinburgh EH2 2LL and authorised and regulated by the Financial Conduct Authority in the UK.

Unless otherwise indicated, this content refers only to the market views, analysis and investment capabilities of the
foregoing entity as at the date of publication. Issued by abrdn Investments Ireland Limited. Registered in Republic of
Ireland (Company No.621721) at 2-4 Merrion Row, Dublin D02 WP23. Regulated by the Central Bank of Ireland. Austria,
Germany: abrdn Investment Management Limited registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2
2LL. Authorised and regulated by the Financial Conduct Authority in the UK. Switzerland: abrdn Investments Switzerland
AG. Registered in Switzerland (CHE-114.943.983) at Schweizergasse 14, 8001 Zurich. Abu Dhabi Global Market ("ADGM"):
abrdn Investments Middle East Limited, Cloud Suite 205, 15th floor, Al Sarab Tower, Abu Dhabi Global Market Square, Al
Maryah Island, P.O. Box 5327224, Abu Dhabi, United Arab Emirates. Regulated by the ADGM Financial Services Regulatory
Authority. For Professional Clients and Market Counterparties only. South Africa: abrdn Investments Limited (“abrdnlL").
Registered in Scotland (SC108419) at 1 George Street, Edinburgh EH2 2LL. abrdnlL is not a registered Financial Service
Provider and is exempt from the Financial Advisory And Intermediary Services Act, 2002. abrdnlL operates in South Africa
under an exemption granted by the Financial Sector Conduct Authority (FSCA FAIS Notice 3 of 2022) and can render
financial services to the classes of clients specified therein. Aberdeen Investments Global is a business name of the
foregoing entities.

Asia-Pacific

Australia and New Zealand: abrdn Oceania Pty Ltd (ABN 35 666 571 268) is a Corporate Authorised Representative

(CAR No.001304153) of AFSL Holders MSC Advisory Pty Ltd, ACN 607 459 441, AFSL No. 480649 and Melbourne Securities
Corporation Limited, ACN 160 326 545, AFSL No. 428289. In New Zealand, this material is provided for information
purposes only. Itis intended only for wholesale investors as defined in the Financial Markets Conduct Act (New Zealand).
Hong Kong: abrdn Hong Kong Limited. This material has not been reviewed by the Securities and Futures Commission.
Japan: abrdn Japan Limited Financial Instruments Firm: Kanto Local Finance Bureau (Kinsho) No.320 Membership:
Japan Investment Advisers Association, The Investment Trusts Association, Type Il Financial Instruments Firms
Association. Malaysia: abrdn Malaysia Sdn Bhd, Company Number: 200501013266 (690313-D). This material has not
been reviewed by the Securities Commission of Malaysia. Thailand: Aberdeen Asset Management (Thailand) Limited.
Singapore: abrdn Asia Limited, Registration Number 199105448E. Aberdeen Investments Global is a business name

of the foregoing entities.
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