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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE.

30 August 2024

Dear Shareholder,
abrdn SICAV I

We are writing to inform you of the changes that the Board of Directors of abrdn SICAV I
(the “Company”) proposes to make to the Company and certain of its sub-funds (the “Funds”) with
effect from 30 September 2024 (the “Effective Date”). The principal proposed changes are detailed in
this letter.

Capitalised terms used in this letter shall have the same meaning as set out in the latest version of the
Prospectus and Additional Information for Hong Kong Investors (“AIHKI”) of the Company and the
Product Key Facts Statements (‘KFS”) of the Funds (collectively, the “Hong Kong Offering
Documents”) unless the context otherwise requires.

1. Change of Hong Kong Representative

In order for the Company to further align its operating model with that of the other vehicles within the
abrdn range which are authorised by the Securities and Futures Commission ("SFC”), abrdn Hong Kong
Limited will be appointed as the Hong Kong Representative of the Company in replacement of HSBC
Institutional Trust Services (Asia) Limited, with effect from the Effective Date. The change of Hong Kong
Representative is expected to reduce costs and allow provision of services to Hong Kong Shareholders
in an efficient manner.

abrdn Hong Kong Limited is licensed with the SFC to carry on Type 1 (dealing in securities), Type 4
(advising on securities), and Type 9 (asset management) regulated activities under Section 116(1) of
the Securities and Futures Ordinance (Cap. 571 of the laws of Hong Kong). abrdn Hong Kong Limited
and the Management Company are both companies within the abrdn group.

From the Effective Date onwards, for any enquiries or complaints relating to your investment in the
Company, please contact abrdn Hong Kong Limited, the contact details for which are set out below:

Address: 30th Floor, LHT Tower, 31 Queen’s Road Central, Hong Kong
Telephone: (852) 2103 4700
Fax: (852) 2103 4788

Depending on the nature and of an enquiry / complaint, it will be dealt with either by the Hong Kong
Representative directly, or referred to the Management Company for further handling.

Arrangements for subscription, redemption, and conversion applications by Hong Kong investors will
remain unchanged save that, from the Effective Date, applications which are intended to be submitted
through the Hong Kong Representative should be addressed to abrdn Hong Kong Limited.

2. Updates in relation to SFDR Article 8 Funds
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abrdn is committed to reviewing its range of Funds with the aim of ensuring that they continue to meet
client and regulatory requirements and expectations. This includes ongoing monitoring of the existing
minimum Sustainable Investment commitments within all Funds classified as Article 8 under the EU’s
Sustainable Finance Disclosure Regulation (“SFDR”).

As a result of this review process, abrdn has determined it appropriate to increase the minimum
Sustainable Investment commitments across its Article 8 Funds in order to ensure that they are (1)
more representative of the actual levels of Sustainable Investment commitments and (2) to the extent
possible, consistent across similar ESG/Sustainable Investment approaches and (3) positioned suitably
for anticipated ESG regulatory developments. These increases have also been facilitated in part by
more readily available ESG data.

In addition, for all Article 8 Funds, the language relating to committing to the minimum level of
Sustainable Investments will be updated in the Prospectus to clarify that the minimum level for each
Fund is a binding commitment.

The new minimums for all Article 8 Funds are as set out below and will be implemented from the
Effective Date. There will be no rebalancing required or changes to the risk profiles of any Funds. The
minimum Sustainable Investment commitment for a small number of Funds will not change their
minimum Sustainable Investment commitments as these are already in line with the proposed updated
minimum commitments.

Fund SFDR Article / | Current New
Classification | Minimum Minimum
Sustainable Sustainable
Investments Investments
Commitment Commitment
European Smaller Companies Fund* Article 8 /| 0% 10%
Promoting
ESG
Global Real Estate Securities Sustainable Fund | Article 8 /| 20% 40%
Sustainable

As part of the updates, the respective Fund precontractual disclosures will be updated to reflect the
above proposed changes along with certain other enhanced disclosures.

2. Updates to minimum investment and minimum holding amounts

From the Effective Date, the minimum investment amounts applicable to relevant Share Classes in
each Fund will be reduced and the minimum holding amounts updated accordingly. For the avoidance
of doubt, there will be no impact to existing Shareholders as a result of these changes.

Rights of Shareholders

Shareholders affected by the changes mentioned above, who feel that they no longer meet their
investment requirements, may request redemption or switching? of their Shares into shares of another
SFC-authorised sub-fund of the Company free of charge from the date of this letter until 17:00 hours
Hong Kong time on 27 September 2024, in accordance with the provisions in the Hong Kong Offering
Documents. Please note that although we will not impose any charges in respect of your
redemption/switching instructions, your bank, distributor, or financial adviser may charge you
redemption/switching and/or transaction fees and may impose different dealing arrangements. You are

1 For the avoidance of doubt, under Hong Kong regulations, this Fund is not classified as an ESG fund within the
meaning of “Circular to management companies of SFC-authorized unit trusts and mutual funds - ESG funds”
dated 29 June 2021.

2 Investors should note that certain SFC-authorised sub-funds of the Company have been terminated / merged
into other sub-funds, and are not available for switching. For details, please refer to the latest Hong Kong Offering
Documents.



advised to contact your bank, distributor, or financial adviser should you have any questions. Please
note that different distributors may impose different dealing cut-off times which may be earlier than the
time specified above.

Hong Kong Offering Documents

The changes detailed in this letter, together with other miscellaneous updates, will be reflected in the
revised Hong Kong Offering Documents to be issued in due course. The revised Hong Kong Offering
Documents will be available free of charge during usual business hours on any weekday (Saturdays,
Sundays and public holidays excepted) at the offices of the Hong Kong Representative (details below),
or at www.abrdn.com/hk3.

Your Board of Directors accepts responsibility for the accuracy of the information contained in this letter.
To the best of the knowledge and belief of your Board of Directors (who have taken reasonable care to
ensure this is the case) the information contained in this letter is in accordance with the facts and does
not omit anything likely to affect the importance of such information.

If you have any questions or would like any further information, please contact us at our registered
office. Alternatively, prior to the Effective Date, please contact HSBC Institutional Trust Services (Asia)
Limited, whose office is at 1 Queen's Road, Central, Hong Kong, Tel. 852 3663 5500. After the Effective
Date, you may direct your questions to abrdn Hong Kong Limited, whose office is at 30th Floor, LHT
Tower, 31 Queen’s Road Central, Hong Kong, Tel. 852 2103 4700.

Your Board of Directors believes that the changes are fair and reasonable and are in the best interests
of Shareholders.

Yours faithfully,

Xavier Meyer

Director

For and on behalf of

the Board of Directors — abrdn SICAV I

3 Please note that this website has not been reviewed by the SFC.
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