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Why invest in climate transition?

 

Investment growth opportunity

 

Impactful returns Compelling valuations

Tightening environmental regulations allied 
to growing consumer demand have driven 
commitments of over

Global investment grade 
corporate yields of 

Bond prices have dropped to levels 
not seen in nearly

US$130 trillion 4.7%2 10 years
into net-zero projects1, creating a once-in-a-
generation investment opportunity.

are near 10-year highs3, with 
firms that mitigate transition 
risks or offer sustainable 
products well- placed to 
deliver attractive returns.

while forecast policy changes 
promise to drive further value for 
bondholders4.

1, 5, 7 Source: Aberdeen, 30 October 2023.
2, 3, 4 6 Source: Aberdeen, 28 February 2025. A positive yield does not imply a positive return.

For professional investors only (in Switzerland for
qualified investors). Not for use by retail investors.

This is a marketing communication. Please 
refer to the Fund’s prospectus and Key Investor 

Information Document (KIID) before making any 
final investment decision.

Consumers
Spending habits reflect growing 

climate concerns

Businesses
2200+ signed up to Science- 

Based Targets initiative.6

Investors
New annual record set in 2024 with 
over $1 trillion in sustainable bond 

issuance.7

Governments
110 countries have pledged net zero 

targets for 2050 and beyond, covering 
88% of global GHG emissions.5

Climate Change
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8 Source: Aberdeen, 28 February 2025.

Key benefits of abrdn SICAV I - Climate Transition Bond

1 Diversified return and 
income

2
Unique climate investment 
process

Unconstrained exposure across global investment grade, 
high-yield, emerging markets, municipal and green 
bonds with minimum 

We combine proprietary climate tools and research 
with our best investment ideas to target impactful 
returns, using our ESG expertise to enhance outcomes. 
We engaged issuers in

average BBB- rating8 102 meetings in 2024

3

In
ve

st
ing across three climate pillars

SFDR Article 9
Leaders

(40-60%) Leading 
emissions reducers in 

high- emitting sectors.

Adaptors
(5-20%) Companies 

and countries 
addressing the physical 
risks of climate change.Solutions

(40-60%) Products/
services helping 

the wider economy 
decarbonise.

Real world
impact

Mitigating causes of climate change and helping society adapt to the consequences.

Investment Objective
The Fund aims to achieve a combination of income and growth by investing at least 90% in bonds (loans to governments and companies) issued 
worldwide, including in Emerging Market countries. All bonds in the view of the Investment Manager, support the transition to a low carbon economy 
and society’s adaptation to climate change.

Risk factors you should consider before investing:
 . The Fund invests in securities which are subject to the risk that the issuer may default on interest or capital payments.
 . The Fund price can go up or down daily for a variety of reasons including changes in interest rates, inflation expectations or the perceived credit 

quality of individual countries or securities.
 . Applying ESG and sustainability criteria in the investment process may result in the exclusion of securities within the fund’s benchmark or universe of 

potential investments. The interpretation of ESG and sustainability criteria is subjective meaning that the Fund may invest in companies which similar 
funds do not (and thus perform differently) and which do not align with the personal views of any individual investor.

 . The Fund invests in high yielding bonds which carry a greater risk of default than those with lower yields.
 . The Fund invests in emerging market equities and/or bonds. Investing in emerging markets involves a greater risk of loss than investing in more 

developed markets due to, among other factors, greater political, tax, economic, foreign exchange, liquidity and regulatory risks.
 . The Fund invests in mortgage and asset-backed securities (which may include collateralised loan, debt or mortgage obligations (respectively CLOs, 

CDOs or CMOs)). These are subject to prepayment and extension risk and additional liquidity and default risk compared to other credit securities.
 . The use of derivatives carries the risk of reduced liquidity, substantial loss and increased volatility in adverse market conditions, such as a failure 

amongst market participants. The use of derivatives may result in the fund being leveraged (where market exposure and thus the potential for loss 
by the fund exceeds the amount it has invested) and in these market conditions the effect of leverage will be to magnify losses.
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Case Studies

Leaders9

We identified this energy 
company in a high CO2 emitting 
sector as a transition story 
with strong and credible 
decarbonisation plans.

Outcome
Enel is targeting an 80% fall in 
direct emissions from 2017 to 
2030.

Solutions10

A recent government support 
package has enhanced the 
investment case for Transport 
for London. 

Outcome

Transport for London 
contributes to the climate 
transition by providing mass 
mobility and investing in zero 
emission buses.

Adaptors11

Manila Water leads in climate 
adaptation. The Philippines 
faces sea level rises, typhoons, 
heatwaves and droughts.

Outcome

Manila water’s infrastructure 
and conservation efforts are 
providing stable access to water.

9, 10, 11 Source: Aberdeen, 28 February 2025.
© owned by each of the corporate entities named in the respective logos. Companies 
selected for illustrative purposes only to demonstrate the investment management 
style described herein and not as an investment recommendation or indication of 
future performance.
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Fund facts
Investment Universe Global credit unconstrained:

Investment Grade Credit, High Yield Credit, Emerging Market Debt (Corporate 
and Sovereign), Municipals, Developed Market Sovereigns, Green Bonds

Reference Benchmark 60% Bloomberg Global Aggregate Corporates Index (USD hedged) 20% 
Bloomberg Global High Yield Corporates Index (USD hedged) 20% JP Morgan 
Corporate Emerging Market Bond Index (USD)

Fund launch date 14 June 2021

SFDR classification Article 9

Hedged Shareclass availability USD, EUR, CHF and GBP

Annual management charge Institutional: 0.4% 
Retail: 0.8%

You should note that the fee may be increased, up to a specified permitted maximum, by giving shareholders at least one 
month’s prior notice. For details, please refer to the prospectus of abrdn SICAV I.
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Important Information
The value of investments and the income from them can go down as well as up and investors may get back less than the 
amount invested. Past performance is not a guide to future results.

To help you understand this fund and for a full explanation of risks and the overall risk profile of this fund and the 
share classes within it, please refer to the Key Investor Information Documents available in the local language, and 
Prospectus available in English, which are available on our website aberdeeninvestments.com. The Prospectus also 
contains a glossary of key terms used in this document. A summary of investor rights can be found in English on our 
website aberdeenplc.com/legal.

Aberdeen is a global business providing a range of services to help clients and customers plan, save and invest. Aberdeen 
Group uses different registered legal entities to meet different client and customer needs. Some elements of the 
Aberdeen client experience may contain previous brand names until all brand name changes have completed.

The fund is a sub-fund abrdn SICAV I, a Luxembourg-domiciled UCITS fund, incorporated as a Société Anonyme and 
organized as a Société d’Investissement á Capital Variable (a “SICAV”). A summary of investor rights can be found in 
English on our websiteaberdeenplc.com/legal. Any decision to invest should take into account all objectives of the fund. To 
help you understand this fund and for a full explanation of risks and the overall risk profile of this fund and the shareclasses 
within it, please refer to the applicable Key Investor Information Document or Key Information Document available in 
the local language, and Prospectus available in English, which are available on our website aberdeeninvestments.com. 
The Prospectus also contains a glossary of key terms used in this document. This fund concerns the acquisition of units or 
shares in a fund, and not in a given underlying asset such as a building or shares of a company.

Details of our Sustainable and Responsible Investment Approach are published at aberdeeninvestments.com under 
Sustainable Investing.

In Spain abrdn SICAV I has been registered with the Comisión Nacional del Mercado de Valores under the number 107.

In Switzerland: The information contained in the document is only intended for qualified investors pursuant to Art. 10(3) 
and (3ter) of the Swiss Federal Law of Collective Investment Schemes (“CISA”). The information is being given only to 
those persons who have received this document directly from abrdn Investments Switzerland AG and must not be acted 
or relied upon by persons receiving a copy of this document other than directly from abrdn Investments Switzerland AG.

In the United Kingdom: Deemed authorised and regulated by the Financial Conduct Authority. Details of the 
Temporary Permissions Regime, which allows EEA-based firms to operate in the UK for a limited period while seeking 
full authorisation, are available on the Financial Conduct Authority’s website. Under Luxembourg law, there is no 
compensation scheme available to UK investors in funds managed by such firms, which includes this fund. 

The fund has been authorised for public sale in certain jurisdictions and private placement exemptions may be available 
in others. It is not intended for distribution or use by any person or entity that is a citizen or resident of or located in any 
jurisdiction where such distribution, publication or use would be prohibited.

This information is intended to be of general interest only and should not be considered as an offer, investment 
recommendation or solicitation to deal in the shares of any securities or financial instruments. Subscriptions for shares in 
the fund may only be made on the basis of the latest prospectus, relevant Key Investor Information Document (KIID) or 
Key Information Document (KID) and, in the case of UK investors, the Supplementary Information (SID) for the fund which 
provides additional information as well as the risks of investing. These may be obtained free of charge from the Fund 
Management company abrdn Investments Luxembourg S.A. 35a, Avenue J.F. Kennedy, L-1855 Luxembourg or the local 
paying agents detailed below. All documents are also available on aberdeeninvestments.com The Fund Management 
company may terminate arrangements for marketing the fund under the Cross-border Distribution Directive 
denotification process.

http://www.aberdeeninvestments.com
http://www.aberdeenplc.com/legal
http://www.aberdeenplc.com/legal
http://www.aberdeeninvestments.com
http://www.aberdeeninvestments.com
http://www.aberdeeninvestments.com
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In Switzerland these documents along with the fund’s articles of association can be obtained from the fund’s 
Representative and Paying Agent, BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, CH 
8002 Zürich, Switzerland (Tel. 058 212 63 77). These documents and the articles of incorporation are available in English/ 
Italian/German/ French free of charge on aberdeeninvestments.com. In Italy these documents can be obtained from one 
of the Paying Agents listed in the prospectus of the fund. In Germany these documents can be obtained from the Paying 
Agent Marcard, Stein & Co. AG, Ballindamm 36, D-20095 Hamburg, in Austria from the Fund’s Representative and Paying 
Agent Raiffeisen Bank International Aktiengesellschaft, Am Stadtpark 9, A-1030 Wien. In France, these documents can be 
obtained from the Centralising Correspondent Agent: BNP Paribas Securities Services, 3, rue d’Antin, 75002 Paris, France. 
In Belgium, these documents can be obtained from the Fund’s Paying Agent , BNP Paribas Securities Services, Succursale 
de Bruxelles, 489, Avenue Louise, 1050 Bruxelles.

Any data contained herein which is attributed to a third party (“Third Party Data”) is the property of (a) third party 
supplier(s) (the “Owner”) and is licensed for use by Aberdeen*. Third Party Data may not be copied or distributed. 
Third Party Data is provided “as is” and is not warranted to be accurate, complete or timely. To the extent permitted by 
applicable law, none of the Owner, Aberdeen* or any other third party (including any third party involved in providing 
and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third Party Data. 
Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third Party 
Data relates. 

* Aberdeen means the relevant member of Aberdeen Group, being Aberdeen Group plc together with its subsidiaries, 
subsidiary undertakings and associated companies (whether direct or indirect) from time to time. 

United Kingdom (UK): Issued by abrdn Investments Luxembourg S.A. 35a, Avenue J.F. Kennedy, L-1855 Luxembourg. No. 
120637. Authorised in Luxembourg and regulated by CSSF.

Austria, Belgium, Denmark, Finland, France, Germany, Iceland, Ireland, Italy, Luxembourg, Netherlands, Norway, Portugal, 
Spain, and Sweden: Issued by abrdn Investments Luxembourg S.A. 35a, Avenue J.F. Kennedy, L-1855 Luxembourg. 
No.B120637. Authorised in Luxembourg and regulated by CSSF.

Switzerland: Issued by abrdn Investments Switzerland AG. Registered in Switzerland (CHE-114.943.983) at 
Schweizergasse 14, 8001 Zürich.

http://www.aberdeeninvestments.com
http://www.aberdeeninvestments.com

