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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE

Luxembourg, 22 September 2023

Notice to the shareholders of abrdn SICAV | — All China Sustainable Equity Fund
Dear Shareholder,

Notice is hereby given to you as a Shareholder of abrdn SICAV | — All China Sustainable Equity Fund (the
‘Fund”), of the decision of the board of directors (the “Board of Directors”) of abrdn SICAV | (the
“Company”) to merge abrdn SICAV Il — China Equities Fund, a sub-fund of abrdn SICAV Il (the “Merging
Fund”), by way of merger by absorption, into the Fund (the “Merger”) on Friday 24 November 2023 (the
“Effective Date”).

The Merger will be effected in accordance with the provisions of article 1(20) a) and with Chapter 8 of the
Luxembourg law of 17 December 2010 relating to undertakings for collective investment, as amended. The
Merger complies with the provisions of article 20(ii) of the articles of incorporation of the Company.

No further action is required to remain invested in the Fund.

The shareholders of the Merging Fund will receive, in exchange for their shares, shares in the Fund of the
following classes:

Merging Fund Receiving Fund
abrdn SICAV Il - China Equities Fund abrdn SICAV | - All gzlnn; Sustainable Equity
Class of Shares ISIN code Class of New Shares ISIN code
A Acc USD LU0213068272 A Acc USD LU0231483743
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2) Background to and rationale for the Merger

The Merger is part of a rationalisation of abrdn’s Luxembourg fund range. The aim of the rationalisation is
to ensure we have an appropriate fund range which can operate at optimal efficiency to generate value and
return on investments for shareholders. The aim is also to generate efficiencies in the management and
marketing of products. The rationalisation includes consolidation of investment vehicles, as well as merging
funds that pursue similar investment strategies. We believe that implementation of the Merger is in the best
interests of the Shareholders.

3) Impact on the Fund

The Fund’s investment portfolio will not need to be rebalanced before or after the Merger, however
rebalancing of the Merging Fund’s portfolio will be required prior to the Merger. Any costs arising as a
result of such rebalancing of the Merging Fund shall be borne by the shareholders of the Merging Fund as
detailed in Section 5 (Expenses and Costs) below.

The Fund will continue to be managed according to its current investment objective and policy after the
Merger.

Consequently, the Board of Directors does not anticipate any material impact on the Fund’s investment
portfolio or performance as a result of the Merger.

4) Impact on the dealing and valuation times

In order to facilitate the Merger and minimise the risk of an operational error which may arise due to the
Merger, the Board of Directors, in accordance with Article 21 of the articles of incorporation of the Company
and in consultation with Citibank Europe plc, Luxembourg branch, the Depositary of the Fund, has decided
to suspend calculation of the net asset value and thus dealing in the shares of the Fund on the Effective
Date, 24 November 2023. The Board of Directors believes that such a suspension is in the best interests
of Shareholders of the Fund.

Due to the suspension period, Shareholders should note that all dealing instructions received after 13:00
(Luxembourg time) and 17:00 (Hong Kong time) on Thursday 23 November 2023 will be rejected. Any
dealing requests which are rejected should be resubmitted when dealing in the Fund is recommenced, from
09:00 (Luxembourg time) and 09:00 (Hong Kong time) on Monday 27 November 2023.

A list of the share classes of the Fund that will be affected by the suspension of dealing is set out in the
appendix to this letter.

5) Expenses and costs

There will be no cost impact on the Fund resulting from the Merger. Shareholders of the Merging Fund will
pay the costs of rebalancing the portfolio of the Merging Fund. All other costs of implementing the Merger,
including legal, accounting and other administrative expenses, as well as portfolio transfer costs (including
stamp duty, transfer taxes and other similar duties) will be paid by abrdn plc or another entity in the abrdn

plc group.

The Board of Directors accepts responsibility for the accuracy of the information contained in this letter. To
the best of the knowledge and belief of the Board of Directors (who have taken reasonable care to ensure
this is the case) the information contained in this letter is in accordance with the facts and does not omit
anything likely to affect the importance of such information.



Additional information for Hong Kong investors

Ordinarily, the Merger should not have any tax implications for Shareholders in Hong Kong.
Shareholders will not be subject to any Hong Kong tax on distributions from the Company or on capital
gains realised on the sale, switching, redemption or other disposal of any Shares in the Company
unless the acquisition and realisation of Shares in the Company is or forms part of a trade, profession
or business carried on in Hong Kong, in which case gains realised by the relevant Shareholder may
attract Hong Kong profits tax. No Hong Kong stamp duty will be payable on the issue or transfer of
Shares in the Company. However, specific tax advice should be sought if your circumstances require
this.

If you have any questions about the foregoing or would like any further information, please contact us
at our registered office or at abrdn Hong Kong Limited, the Hong Kong Representative, whose office is
at 30th Floor LHT Tower, 31 Queen’s Road, Central, Tel. (852) 2103 4700.

In relation to the Fund, copies of the existing prospectus, the Hong Kong supplement and product key
fact statement ("KFS") of the Fund will be made available for inspection free of charge during usual
business hours on any week day (Saturdays and public holidays excepted) at the offices of the Hong
Kong Representative (details above) or at www.abrdn.com/hk*. Further information on abrdn’s "All
China Sustainable Equity Investment Approach" in respect of the Receiving Fund can be found at
www.abrdn.com* under "Fund Centre". The Articles of the Company will also be available for inspection
at the same place during the same times.

A copy of the auditor’s report, a copy of the common terms of merger, and a copy of the respective
confirmation statements made by the Depositary in respect of the Merger will also be available for
inspection free of charge upon request during usual business hours on any week day (Saturdays and
public holidays excepted) at the offices of the Hong Kong Representative (details above).

*Please note that the website has not been reviewed by the SFC.

If you have any questions or would like any further information please contact us at our registered office.

Alternatively, please call your dedicated relationship manager or usual abrdn contact.

Yours faithfully

Hugh Young

For and on behalf of
the Board of Directors of abrdn SICAV |

on behalf of
abrdn SICAV | — All China Sustainable Equity Fund


http://www.abrdn.com/hk*

Appendix

List of share classes of the Fund affected by the suspension of dealing

Share Class name ISIN SEDOL

A Acc GBP LU0231460295 BOL11WO0
A Acc USD LU0231483743 BOL11S6
A Acc EUR Hedged LU0854914826 B92QXD2
A Acc CNH LU2639013551 BRZRXK5
| Acc USD LU0231484121 BOL11Z3
S Acc USD LU0476876163 B603272
X Acc GBP LU0837970457 B7VZVD2
X Acc USD LU0837970705 B7YXBO00
Z Acc USD LU0278910632 B1JQCZ4




labrdn

BET5EA: - SEENEREE - WA EER - BREEEREER

EARE > 202309 H22H

BEAEE - 2T RTREREESRRAES

BRI

RrIbEAI AR S - 2 PR EES (T FEE ) RFEINZAES ( TAAT, ) HEE
( "EBE ) DRREHIITTHRZARRINNEEE AR - PEKRERES ( TH/EHES )

PEAARS ( T&HF, ) AURE - AR HIHR2023F 11 H24H 207 ( T4 EH, ) -

G HERHZIR20106E12 917 H B SERE R At B AR EEA T (KMBET) 381(20)a) ik K B8 B RUERKIT - &

PR A EIRBE AR S 20 () FRAVAR E -

NEERENFEE - AIEFRRIE—PHITE) -

W DR AR RS B DAL (O SRR AR 2 T ISR IR £ -

wattEs BES
LAFESI - PEREES TAES - 2R RHE R ES
it arag = hall ISINTRES HRE IR ISINFUES
AEEZER (F7T) LU0213068272 AEZER (F7T) LU0231483743

EEEE

35a, avenue John F. Kennedy, L-1855 Luxembourg

EE ¢ +352 26 43 30 00 {#E : +352 26 43 30 97 abrdn.com
TER AR SRR S Z B e (CSSF)RY I KB - BARRE U « B27471 -

abrdn.com



2) SOFRTE SREE

AR EGE Ry LA EAREE S SV HIER— 73 - BEHY B R R MR RES DA R SR P B R
25N (LI R R AE E (R AR EH - M T E mE B RATSeR - BN A EERGHRET
Ho DR GORTROIEE RISAVE S - WA & T SRR AR A A -

3 B iR

AEEHEHEE ARG MR EREERE - A IFEENREHSE SRR R E B R -
FH A 1 5 B B < BRI SR B 5 AV AR A FR e & BF RS S OB RORIE - SEIERE 2B TSR (AR
A e

EEfR  ARSREER A SRS AR BORE TER -

Hit - EEGTHEH A GHAREICEH SR E A E R -

FEE S OF DL R R B R A OF T aes AR e » FEFRIB AN FHMFER 21 RIS AR S 7
& ACitibank Europe plc, Luxembourg branchfjiiig » EER20235:11 524 H - RIS HIAEHEEEAR
BESERE A K EIEETRNS - EFGXR/YE—ERaAESRRNREN G -

B REER] > B EFE > 22023411 H23H £ HAVU13:00 (EALERRE ) R17:00 (FHERR) 2%
WEINIFTE L e NRHHELE - (L[ #IERMN L B KIEE RS AT BRI E e - K £520234F11
H27HZH{—09:00 (EARERR) F109:00 (FARRE) -

TR NS B AT S A SA R 5 B E A AR R 8% o

5) ST RIEA

GHF AR S EERATE - Ha RSN I e RS EI N EEENRA - Fhitda
BERTA EM A A > EIEEE « g5t M EMITER S - DS EEER A (EEEITER - R S H Al
TR E ) #FHabrdn plceiabrdn plcfE B A 55— BRG] -

EREHE AN RTEE R ERE MR IE R (L - REE G PR RS (R ERIG R S MR T L)
ARFFEERGEEE - HlE R e 8 FE R EE RS -



RE BRI R A RAVEI B

o —RIME  AREGHAGEEBRREL(E R B E - BERHER UK B AL SRR & - i
FE A B DA LA 5 SR B A W R A (0 B R AT E AR S E R BRI - FRIERA R B AN
FIRRE( B IS B AT BB A T2E ~ BEECEBHY— 7y - (R T - FHRARE A IR AUt i e/
SEnEENGH - STEEEEEA N SRR I RSN B EI(E - (HURE TR A LEE » 586
BB ER -

o RITH EMNENAEMESER SR EME &R FRER MR IRER - REEAREAEE
ARRAE > HfpsrpEithl f iR 2iaAE T 31 9P R E 30 14 - &S ¢ (852) 2103 4700 -

o FAEETE  HIAHERASE - HFAMREESEMEZE ( TKFS | ) aMEESEE (2N
FOON BB HABR SN ) B IE i AR AR B s R R i (R4t B _ES0) 548 E www.abrdn.com/hk*
REER o BNS MBWEESNZAR T 25U PR TR ERERE A ) WEZER > S5 E4Ens
www.abrdn.com*fy " Eeg s AR o AN EIVAHSRERZ IR EAHE RS ~ ARG R AR -

o MEHIHE - EFERGKLUEE AStE OHE L HY S TR » TRAIEZCRPMEREE (2B
DRBEIERSN) BVIEE AR REER BRI EE (FRAMIE R E30) &R -

AR R R
G N A EISEH R EE ZER - SIS IRMIHIEEMREE
SR MHEBEE PR SE ARG -

Hugh Young

GAFEEEEY
LARR: - 2T AR R

RERL


http://www.abrdn.com/hk*
http://www.abrdn.com/hk*

s

=N =t=]

TR G B AR R JE R 5 B

AT SR 44T ISIN SEDOL
ASHERR (358%) LU0231460295 BOL11WO
AR (F7T) LU0231483743 BOL11S6
AJEERE (BoT) $hf LU0854914826 B92QXD2
ABZRE (B AR LU2639013551 BRZRXK5
PHERE (FIT) LU0231484121 BOL11Z3
SHZEM (FIT) LU0476876163 B603Z72
XEHERE (315%) LU0837970457 B7VZVD2
XEEME (FE51) LU0837970705 B7YXB00
ZHERE (FTT) LU0278910632 B1JQCZz4




	HK Notice to Receiving Fund Shareholders - All China Sustainable Equity Fund (SICAV I)
	CLEAN HK Notice to Receiving Fund Shareholders - All China Sustainable Equity Fund (SICAV I)_ChiHK

